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THE INDIAN BUDGET. 























vot 8 it is 9 mistake to have an Indian Budget speech. 
the ' Rotion of : . . . . 
such an oration is Parliamentary ; it has the in- 
cl OE advantage of placing before the Sovereign Assembly 
ye sorm it likes best, a clear and summary statement of 
= | i . 
a Setonal finance, A good Parliamentary debate is the 
ie Marching kind of criticism yet known ; and the annual 
Speech secures that criticism. But in India there is 
oe Parliament i the couneil to which the financial oration 
vis nen delivered is &@ mere advising body, from which no 
tei, sMiticism is looked for, amd in which there are no 
short 


» Parties and no concerted opposition. The good effects, 
| of a Budget speech cannot be obtained,—but the 
defects of a speech remain. For all complex exposition 
) Ay far more effectual than speaking; a speaker 
0 keep his audience enchained, and only some 

onty such an orator as Mr Gladstone is—can 
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make listeners heed a whole abstract explanation, But a writer 
can state what he thinks right in full, and let any reader 
skip who likes. Most complex matters are not meant to be 
spoken about; the only thorough exposition they can have is 
on paper. In India, therefore, we have the evils of spoken 
finance without the advantage ; and if the speech be written 
before the harm is not leas but rather greater, for an author 
who is to read his essay is less able even than an orator 
to explain dull difficulties. Mr Gladstone himself could not 
read his Budget speeches. 

The arithmetic of Indian finance is a perpetual’ plague to 
every one concerned with it, and this year it is worse even 
than usual. For years, it has been urged on Indian finan- 
eiers to make their annual statement at such a time as will 
enable them to give us an accurate account of the results 
of the year just past. Owing to the vast extent of India, 
her financiers say her accounts must always be two 
or three months behind. Well, then, we say, give us 
your Budget three months later; like the Americans, give 
us in November the result of a year ending in June. Do not 
begin to speak till you can tell us the truth, But perversely 
last year a change was made in the financial year, from the 
80th April to 31st March, which does not effect this object, 
and yet throws every comparison into confusion. We have 
to deal with a year of eleven months, which is for real in- 
formation no year at all, And yet the vexation that the 
latest real truth is so very old remains; the last date up to 
which we know anything of Indian finance is the 30th April, 
1867. 

It is true that we have the “Regular estimate,” as the 
official language calls it, for the year ending the 30th March, 
1868, but that estimate, including two or three months’ esti- 
mate, has often been wrong before, This last time it has 
been fairly correct ; but often before it has been wholly mis- 
leading, and we never use it without fear and reluctance 
owing to these difficulties. The best account to be given of 
Indian finance is this ; in the so-called year of eleven.. months 
ending 30th April, 1867 :— 


£ 
Expenditure .......ccsccressecceeceneoes eosceece 44,530,057 
MOUUIRII) scnncecan<sccceconsnqcopsescncocssacees 42,012,566 
DARGMOF ® ....ccccccccccssagccgecvaccons 2,517,491 


which does not look well as the last certain fact. But Mr 
Massey tells us that 600,000/ ought to have come in from 
opium sales during that year, but did not, in fact, come in till 
just after, and therefore, though reckoned in the estimate, it 
does not appear in the reality. And, as we understand, there 
was a part of the large expenditure on public works of so 
peculiar a character that it ought to be charged to capital 
and be paid by loan, rather than charged to revenue and 
defrayed out of the yearly taxation. 


The expenditure for public works appears to be of two 
sorts : one, the cost of maintaining the English Empire in India ; 
and the other, the cost of improving India itself. An immense 
expenditure of the first sort is going on for barracks; the 
mutiny proved that it was necessary to keep more Englishmen 
in India ; every investigation more and more shows that it is 
worth England’s while to invest much capital to protect from 
preventible death the trained English soldier. The article is 
so valuable, and the sources of its supply are so scanty, that 
when we have once got it we ought in good sense to pay much 
money to keep it. But such outlay is not of a distinctly 
reproductive character. It does good, and may save money 


i 
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to England if not to India, but it does not bring in money. 
A barrack will yield no revenue, however good itis. This 
class of works, therefore, should be charged at a certain sum 
every year: they should not be heaped on one year’s revenue ; 
they should be debited to a succession of years. But as to 
the second class of public works, as to the kind which really 
improve India, in most cases these will augment revenue ; 
and, therefore, we need not be so cautious as to defraying 
their cost by way of annuity. The augmented cost of English 
rule is inevitable but barren ; the augmented cost of Indian 
improvement is optional but lucrative. 


The distinguishing peculiarity of Indian finance is that 
both of these kinds of expenditure are going on at once, and 
very largely. So much has, probably, never been expended 
by a foreign ruler for the good of a subject dependency, at 
the very time when he had to spend so much on the main- 
tenance of his own rule in that dependency. Mr Massey had 
better have been content with this justification of Indian 
finance. If the deficit on the last certain year had been even 
greater than it is, the anomalous concurrence of two expendi- 
tures, so different in nature and so large in size, would have 
been enough to account for it. 


But Mr Massey, to efface the effect of the deficit and, 
perhaps, to ensure confidence in coming loans, draws a very 
flattering future of the Indian revenue. He says that be- 
tween the year 1861-62 and the year 1865-66 there was a 
very great increase of revenue, and so there was; but if we 
compare the accounts, we shall find that in part the increase 
was due to treacherous sources of revenue not always to be 


counted on. The figures are these :— 
Actual 
Revenue, 
1861-62. 


Actual 
Revenue, 
1865-66. 
£ 
20,473,897 
709,632 
867,682 


£ 
19,684,670 


Land revenue 

Tributes 
tributions 

Forest 


2,244 874 
692,241 
3 2,279,857 


and con- 


5,342,149 
8,518,264 
1,994,682 
494.354 
406,466 
190,463 
643,62 
146,901 
198,890 
57,538 
216,824 
2,311,123 
728,340 
917,465 


511,513 


155,728 
588,858 


780,162 


468,500 
956,219 


Law and justice 
Police 
Marine 


Miscellaneous 
Army miscellaneous .. 
Public works 


43,829,472 48,935,220 
Now here it is evident that we have an increase from 


INE ais0k Ciodinshnbbednbcnsneceanpooconsie 1,615,000 


3,764,000 

And of these, opium is an exceedingly incalculable source of 
revenue, not augmenting regularly year by year like Customs 
duty among a prosperous population. It is a trade, carried on 
by a Government which monopolises it. One year it may be 
able to get such and such a price, but next year, owing to an 
altered state of the money market and of trade, it may not be 
able to get anything like that sum. And miscellaneous re- 
venue is an item which varies much ; a great sale of old stores, 
a payment by a foreign country upon some claim, old or new, 
even a change in book-keeping, will swell this item for a year, 
and. then leave it as it is . In the coming year the 
Indian Exchequer is to make a profit out of the English, owing 
to the Abyssinian expedition. And an augmentation in re- 
venue largely depending on these two items must not be re- 
garded as wholly certain in the future. The Indian revenue 
does increase, but it does not increase as fast as the mere look 
of the figures would seem to show. 

As to the later years of Indian finance,—the more or less 
uncertain years as we must call them,—Mr Massey reckons 
the deficit for the year just completed, the year ending the 
31st of March, 1868, at 1,060,000/, and for the year commenc- 
ing—the year to end on the 31st March, 1869—at 1,026,450. 
But this calculation is made up in the manner formerly cus- 
tomary, debiting all public works expenditure to the current 
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year. But if upon a new plan the extraordinary 

ductive part of the salle yecli expenditure we ' 
and not charged to the year, but defrayed by loan, there w; 
be a surplus in the year ending the 31st March, 196g 
1,700,700/, and in the year ending 30th March, 1g 
2,065,640. We give the figures below: they arethe 
that can be had, though the conjectural elementiin the reckon. 
ing for the year just past is not only misleading ag to ite 
but must vitiate the calculation for the year ensuing, 
more insecure the premiss, the worse the inference. 


L 


The whole subject of Indian revenue is now rend 
anomalous by these great public works. The ordi doo | 
trine that the revenue must be equal to the expen 


diture is not applicable; it would be wrong to debit all} 


the cost of benefiting posterity to the yearin which the cost wey) 
incurred. Two rules, however, should be observed—Igt, Noil 
works should be undertaken upon which the outlay cannot 
adequately watched ; superintendence is everywhere a 
article ; and in India, where honesty, as a rule, has to be i 
ported, it is peculiarly costly. 2ndly. The dangerous facility 
of loans should not make usrelinquish the attempt toeomp 

rich and moderately rich natives, who benefit by our ru 

by these improvements, to pay annually a fair share of the 

The problem is difficult: it has not yet beer solved; but i 
will be disgraceful to our skill and our courage if i is aba 
doned before solution. 


No one can say Mr Massey has done badly im India; be is| 
too sensible a man to fail egregiously anywhere in ; 
yet he has not done very well. He has not lessened his 
tation, and he has not augmented his reputation, All 
policy is that of a cool man of the world, who would not 
for a great success ; who could not believe im the possibility of 
a great success. The office has now come to one who isn 
likely to want enthusiasm, and is sure not to spave labour, 
value of English financiers is over ; no first-rate man would 
now go, and no second-rate man is of use. Local know 
ledge is now, too, most important, as the work to be done ig 
delicate as well as hard. It has been said—‘ India has-pro- 
“ duced everything else, but she has never produced a Chan 
“cellor of the Exchequer.” We hope that Sir Richard 
Temple will reverse that saying, and prove that a manof 
Indian training can manage Indian finanee. 


1866-67, 
Actual, 


Budget 


Estimate, | Estimate, | Estimate, 
1868-69. 


mn 


Months. | 1867—68.| 1867-68. 


£ £ £ £ 
19,136,449}20,054, 790|20,103,600|20;466,000 


698,400} 687,000 
412,900} 408,900. 
2,252,800} 2,211,6 
658,000} 570,000 
2,545,200} 2,441,600 


Land revenue 
Tributes and contributions 
from Native States 





629,245 
811,340 
2,119,789 
22,127 


2,080,864 


696,930 
434,300 
2,205,280) 
500,000 
2,357,130 
5,345,910] 6,078,080 
6,803,413) 7,713,750) 8, 
1,803,773} 2,487,580 
239,991 
496,439 
197,355 
627,050 
188,169 
228,543) 
66,658 
233,513 
276,310 
717,489 
538,139 


Abkaree (Excise) 
Assessed taxes 








Telegraph 
Law and justice 


Army—Miscellaneous 
PablicWorks--Miscellaneous 


42,012, 566 258,500)49, 586) 
2,517,491| 557,522) 1,060,500) 1,026 


oe —_— | —————— —_" 
44,530,057 |47,840,632|49,319,000)49,6 


2,711,040] 2,699,700} 2,699,00 


67,000} _ 99008 
772,800) ° 51 


Interest on funded and un- 
funded debt 

Interest on special loans for 
public works 

Interest on service funds, &. 

Allowances, refunds, and 
drawbacks 

Land revenue 


2,499,280) 


- | 80,000 
420,268} 745,189 
$21,612} 341,700) 23)0% 
2,114,823}. 1,935,600) 2,108.00 
276,379} 280,600) 278 
236,179| 251,500) #8 


421,880 
1,832,022 
208,688 
284,225: 





Regular | Budget | 


Eleven | 


. 
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600 || companies suffer. 


ril,'8. 1868.) 


1866-67. | Budget Regular 


Budget 
Biowse Estimate, Estimate, | Estimate, 


Months. | 1867-68, | 1867-68.| 1868-69. 
cL oe 
82,900 
209,000 
358,800} 441,660 
1,863,200} 1,907,780 
90,800} ~ 101,100 
118,400] 109,500 
486,600 
527,800 


1,188 
188,810 
317,519 

1,077,380 

80,226 
181,146 
415,129 
286,086 


218,221 
369,351 
1,679,972 
88,492 
185,541 
481,120 
520,528 
339,619 398,200] 396,520 
1,089,064 
2,397,788 
2,262,921] 2 
585,945 
674,717 
144,360 
261,801 
180,296 
238,289 
| 1,712,008 


1,057,300} 1,140,220 


713,900 
786,200 
155,500 
815,50( 
205,800 
287,500 
2,062,500 
779,082| 481,980] 448.600 
545,032} 680,412} 625,900 
12,440,383]12,657,920/12,889,900 
4,958,309] 3,212'500! 3,342,400 


558,800 
821,667 904,190 
157,690 
301,205 
168,056 
221,610 
1,980,792 


231,050 
1,948,090 
270,700 


3,458,480 


112,000; 192,300 


185,077| 179,200} 122,700 


38,508, 700138,925,960 
6,851,400 6,392,400 


45,360,100 


1,197,700} 1,202,900 
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633,360 | proposes to neutralise this advantage by getting the register 
12,904,720 | printed, so that all shareholders can invite the proxies of their 


221,390 | directors begin to be “suspect ;” their downfall may be 


45,318,360 | loss to his property is apparent; a clever set of directors should 
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patches which a patient suffering from some constitutional 
disease may put on the external sores which it causes, leaving 
untouched the source of the illness. The visible agency by 
which disasters have been wrought is attacked, but no 


eyes check is thought of for the spirit of mismanagement 
21,009 | Which may creep into all large undertakings, and which 
186,150 | will always find plenty of instruments and devices. Thus 


it has been found that boards of direction have been too 
large; that evils have resulted from the too great trust- 
fulness of the majority and the over-activity of a few 


583,480 | Whose deeds the majority have covered; consequently, it is 
442,500 | proposed in the first resolution to make the few directly 


responsible—to constitute them a small and well paid 
executive, the remaining directors being only a board of 
supervision. It is easy to see that this is only a detail of 


2,488,900 2,857,580 | possible, but doubtful, utility. The small executive, with a 
2,383,200) 2,502,450 | sufficient personal motive, would still find no insuperable 


difficulty in making ducks and drakes of the shareholders’ 


162,520 | capital, throwing dust in the eyes of the board of supervision 
366,970 | as they have hitherto blinded their colleagues. 
226,400 | been found that boards of directors have an advantage over 


Again, it has 


any shareholders’ party in their knowledge of the register, and 
consequent facility for obtaining proxies. The last resolution 


fellows, This willso far be an advantage, no doubt, when 
hastened by weeks or perhaps months; but it cannot alter, 
and it would not be desirable to alter, the current of in- 
fluences in favour of an existing directorate. Once he has put a 
body of men in power, the ordinary shareholder finds it most to 
his interest to support them at all hazards, until some distinct 





never find much difficulty in commanding the proxies. Similar 
remarks may be made on others of the resolutions. A great 


| 46,557,800|46,521,260 | deal has been heard of the danger of open capital accounts ; 
| esenisc teint 


| Extraordinary expenditure : 
| Military 1,831,000 
| i 82,000 
361,000 
51,000 
Shown ( 
under ~< 
Debt. 


1,486,100] 1,863,880 


362,100 
51,000 


369,500 
482,500 


Irrigation works 
Special fund works 


2,325,000 


49,319,000/49, 613,350 








the conference of railway shareholders which has just been 
held at Manchester does no other good, it will at least clear 
upthe discussion, which has been going on for months, as to 
the:best mode of removing the discredit under which railway 
The shareholders’ view of their own case 
lasfound a pretty complete expression, and a good dea! of 


} . 


perience and ability has been brought to bear in devising a 


meme. As to the evils themselves, we may note, there is the 


jtimost frankness in the shareholding world. There is no 
}alempt to show that the discredit is unjustified—that the only 
| thing to be done is to persuade themselves and capitalists of 


and, accordingly, resolution 8 declares that no charge shall be 
made to capital unless where the property is to be improved, and 
the net earnings to be increased in proportion ; and resolu- 


481,210 | tion 4 that the expenditure of all capital must be sanctioned 

27,000 | at a general meeting—the vote to be cancelled and require 
800,000 | renewal, so far as not drawn upon, at each meeting, 
470,000 | only advantage of these changes will be to keep the subjects con- 


The 


stantly before the shareliolders, but how it is hoped to prevent 


2,761,200] 3,092,090 | altogether injudicious expenditure of capital is not apparent. 


Directors would never be so foolish as to propose such expen- 
diture without promising an ample return ; and they will still 


1,700,700! 2,065,640 be able to bafile the criticism of dissenting shareholders. 


Then, directors are to be made more removable, as if the | 
difficulty of removing an obnoxious board was a very serious 
one ; and accounts of all companies are to be on an uniform | 
plan, to which the objection to a similar proposal in the Regu- | 
lation of Railways Bill may be repeated,—that unifcrm ac- | 
counts will be useful for reference, but the thing desired is a 
guarantee for the truth of the statements; and the hands of | 
directors are to be strengthened in applying to Parliament for | 
power to abandon lines authorised, by which means, of course, | 
the present danger from extensions will be got over, though | 
with returning confidence on all sides the danger may recur | 
with as much facility as ever. 


The unsatisfactory character of the remedies is apparent, | 


' Musoundness of existing suspicions. The thing aimed at | even in the able suggestion of Mr Wrigley, adopted in the | 
place railway affairs on a sound basis—to amend errors | second resolution: “That itis desirable that the management 


ategument and root out those practices by which the | “ and control of capital, outlay, and revenue expenditure, 


has been concealed. 


be 
“ separated, and intrusted to two distinct bodies.” The idea is to | 


‘The condition of the whole discussion, implied rather than | have one set of directors attending to the everyday business | 
d, was the necessity of looking for a remedy only in | of the company, and another set of directors, or trustees, | 


theaction of shareholders themselves. No doubt companies 
@eunder stringent legal rules as to their procedure, and on 


| 


The | 


answerable for nothing else but the capital account. 
plan seems not a bad one for preventing all confusion of ideas | 


peepee it might be necessary to invoke legislative aid to | between capital and ordinary expenditure. Where it is} 


the rules; but the shareholders, it was assumed, adopted it will become less easy, if not impossible, for direc- ; 
ought to take the initiative in proposing the amend- | tors to cook accounts at the close of a half year, transferring 
ments, while carrying out themselves many suggestions within ! at their caprice all sorts of entries from one account to. | 


Own power, 


The only direct hint that a remedy was to | another. 


Each kind of expense must be earmarked at the | 


be found rather outside the action of the companies themselves, | time, according to the hands through which it passes; and _ 


™in Go 


vernment supervision,—was repudiated with consider- | the two sets of directors may also be advantageous in this way | 


energy, and found no echo in the resolutions adopted. | —that each will be desirous to make as many charges as | 
;; Pinion is that the discussion carried on under this con- | possible: fall on the other ; the controversies between them will | 
) not been very fruitful, except in showing the hope- | be for the common advantage. The weak side of the proposal is | 


of this mode of treatment. 


The suggestions thrown | that it will, probably, work well only in smooth times, and 


and afterwards embodied in resolutions resemble the ' with perfectly honest directors, whose practices have not been | 


= 


——— 
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the main cause of late disasters. When unscrupulous directors 
form into cliques for manipulating a great undertaking to 
their own advantage, or that of their friends, the regulation 
will virtually drop. It will, probably, be with trustees as 
with auditors under the present system. They will be the 
nominees of the directors, and altogether hand-in-glove with: 
them, and the security will become illusory. Things will be 
| taken for granted that should have been inquired into ; some 
ingenious plea will be found for charging to capital numerous 
debits against revenue ; it will be rather an advantage to an 
unscrupulous directorate to have a body beside them, appar- 
ently, but not really, independent, whom the shareholders in 
smooth times may be trusted to follow like an obedient flock. 
| One has only to think of an extreme case to perceive the in- 
applicability of remedies of this order. Of what use would 
two or half-a-dozen “independent” bodies of directors or 
trustees have been, when the public were being imposed upon 
| by such an enterprise as the London, Chatham, and Dover 
Railway? The remarkable feature disclosed in the history of 
| that company was the facility of bargaining and arranging 
| between directors, contractors, auditors, and all others con- 
cerned. There was never any difficulty about the most ex- 
travagant proposal ; and to those engaged, any questions about 
charges to revenue or capital would have been the merest 
trifles. 


Generally, the remedies of which shareholders think appear 
even less satisfactory than those contained in the Regulation 
of Railways Bill which we lately criticised. The regulations 
proposed in either case will be useful in detail. They will be 
of advantage to good and sound companies, so long as they are 
so, but will not prevent the growth of vices and mismanage- 
ment by which ruin may be brought about. Still, the Regu- 
lation of Railways Bill was a step in the right direction, 
| chiefly failing by not rendering compulsory at all times the 
| Government inspection which it authorised in a certain way, 
a the Government audit of accounts which it permitted at 
pleasure, but did not enforce. The shareholders, however, 
hope to succeed by simply altering the details of the present 
machinery, without any suggestion as to enforcing regulations, 
or making the accounts and statements of directors a bit more 
sweshinanty | in substance. If anything went wrong, anda 
controversy arose, an appeal to the courts of law to prevent 
improper practices would, as now, be the only weapon available. 
What that weapon is worth has been illustrated too recently 
by the cases of the Metropolitan and Caledonian Railways to 
require any comment. 

Had the shareholders but kept in view their real difficulty, 
their conclusions, we fancy, would have been less abortive, nor 





remedy. The root of the discredit from which they suffer is 
the want of verification for the accounts and statements put 
forward about their affairs. Nothing is believed implicitly, 
and the average investor may well feel bewildered amid con- 
flicting theories as to revenue and capital charges, the ex- 
pediency or inexpediency of closing capital accounts, and the 
like. He can hardly be expected even to decide on the 
theory, and its practical application to all the details of a 
vast undertaking is hopelessly beyond him. It is plain that 
on such a difficulty none of the remedies now suggested have 
; any bearing. These may prevent directors from mismanaging, 
and from cooking accounts, in some ways, but new methods are 
certain to be tried, and a new panic will ensue on their discovery. 
The one thing which will secure the shareholder, if he will 
only submit to it, is a thorough investigation by a perfectly 
impartial authority, such as no other agency than the Govern- 
ment in affairs of this magnitude can provide. As it is, 
railway shareholders and investors generally only know the 
trath by the employment in succession of agents who are more 
or less trusted, but none of whom have sufficient authority. 
Substitute for this a Government supervision, and they will 
have all the security it is possible to obtain. They will still 
haye to manage their own business, to elect their own 
directors for developing traffic and economising outlay, to 
decide about new works and capital expenditure; but they 
will know authentically at all times how their affairs stand, 
and that Acts of Parliament and their own resolutions are 
duly complied with. 

There is another good reason why the railway interest 
should reconcile itself to this remedy. It is of no use ignoring 
as they do, and as they did most markedly in the conference, 
the right of the community to interfere for the Iii ane ceaehtedcetecaciacinetentncnter-nearedeeceeeemeeninaindaaadediaadlaa tection of 


would they have felt so much repugnance to the only possible 
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the interest. The phrase was constantly rey 
that they must look after their own affairs, and did not vail 
Government to meddle with them; but the affairs ary 

not purely their own, and they must accept Gove a 
interference whether they want it or not. Even the sill 
tions they have adopted cannot be carried out without sg | 
vernment Bill ; and in principle therefore they admit, what js 
quite beyond dispute, the title of Government to regulate ¢ 
monopoly. What milder shape Government interference oul 
take than an authoritative inspection and audit, we cay ; 
conceive. This interference is simply the vindication 

the community of its right to know the exact eo | 
of the monopolies it has called into being. Having esta, | 
blished companies with large privileges for certain ree 
of public advantage, the community may surely inguiy 

from time to time what is being done in carrying out ‘teal 
purposes; whether the capital authorised has been 
raised and spent; whether that ordinary economy and car} 
are practised which are necessary in securing to the publig | 
ample accommodation and the lowest possible rates, It waa] 
thought at first that the interest of shareholders was to hg| 
trusted for securing these results; but this idea has proved | 
mistake. The most promising business has become em | 
barrassed through the negligence and incompetence of shape || 
holders; and railway passengers are everywhere taxed 

to redeem the follies of the monopolists, The small 
agitation is a good illustration of the opposition of intemst 
which exists. One of the public grievances is the negleet of 
railway companies to foster this traffic in parcels ; but for ths 
book and. pattern post on the one side, and the 
despatch companies on the other, the evil would have bem 
intolerable. Yet so insensible are railway directors, that they 
have made many efforts to strike a blow at the parody’ 
agencies. Instead of lowering their own rates, they sek 
forcibly to prevent the collection of many small parcels into |) 
one, by which the cost of each is cheapened—in other words, |) 
to aggravate a monopoly which private enterprise has succes | 
fully ameliorated. And now they have induced the Board of 
Trade to put a clause into the Regulation of Railways Bill, |, 
prohibiting this collection of parcels by forwarding agente! 
If this is to be the way the railway companies are to treat the 
public interest, they cannot be taught too soon the i 

sable condition of their own existence. So far from the public 
being too exacting, as was contended at the conference, they 
are not exacting enough. The patience with which railway 
proprietors are suffered to visit their losses on traders and 
passengers, and make the whole country pay for capital wasted 
in Parliamentary struggles and competing lines, is indeeda 
very remarkable fact. 


MR SCUDAMORE’S REPORT ON TRANSFERRING THE 
TELEGRAPHS TO THE POST OFFICE. 
A BLUE BOOK has just been issued containing the reports by 
Mr Scudamore to the Postmaster-General on the proposals for 
transferring to the Post Office the control of the Electric Tele 
graphs in the United Kingdom. The volume also contains 
one or two official letters between the Post Office ai 
Treasury, which, together with Mr Scudamore’s reports, b 
formed the basis of the Government measure. We have 
before us for the first time the full details of the Post Of 
plan,—the project which it is intended to work out 
the powers conferred on the Postmaster-General by the Bill 
which has been introduced. It would be unfair, we think, 
Mr Scudamore, to let the opportunity pass without deseri 
the scheme in its integrity, although much of it has uns 
ably leaked out. He will deserve almost the exclusive credit 
of the measure when it comes into operation ; and as | 


working of it will most probably be entrusted to him, it 
to be known how well-matured the project is. 

The reports gre two in number—one in July, 1866, the 
in February, 1868, but the latter is chiefly supple 
bringing down the statistics to the latest date, and rep lying to | 
some strictures of Mr Grimston, Ohairman of the Electric and "| 
International Telegraph Company. A great deal of "Soe 
occupied in explaining the working of the Swiss and 
systems as compared with our own, but this is now the leat | 
novel part of the question, through the frequency with whieh | 
the principal results of the statistics have been insisted upon. | 
The inquiry cannot be said to have been absolutely necessaty,; 
the analogous nature of the Post Office business, and 2 
success of Post Office management with cheap and 


oe 





mii GGPCEEE TES? : a 5 


Fes 


ee ees 


it 


SepeBSOows See ss = & 


—— 


1 
is 
at; 
of 
ne 
" 
en 
ey 
Is’ 
ek 
to | 
ls, | 
ia- 
at! 
ll, 
a | 
he 
n- 
lic 
Ley 
ray 
and 
ted 
da 


saee Fes 


SEGRE SERS 


SeERE 


& 


\_& 


| April 18, 1868.7 


THE ECONOMIST. 


44] 


ee ret et eT ee ee eet nen ee eT eee arm 


rates, being sufficient reasons to plain people 

trying the experiment with telegraphy; but the 

is of foreign experience may be valuable in answering ob- 

ons. As so much has been made of them, we need only 

te in briefest outline what has been ascertained. The 
nortant fact is that on aii the points of comparison, the 
igaperiority lies with the Belgian and Swiss systems of Govern- 
lment administration, and not with our present system of 
private man ent, (1.) The miles of telegraphic line to 
| every 100 poe miles } territory in 1865 were in the 
i jnited Kingdom 11 3-10ths, but in Switzerland 13 7-10ths, 
din Belgium 173. (2.) The number of telegraphic offices 
100,000 persons in the same year was in the 
I Quited Kingdom 5 6-10ths, but in Belgium 6 1-3rd, and in 
i@witzerland 9 9-l0ths. These results were stated by Mr 
Peudamore in his first report, and in his second report he 
the changes in 1866 as to miles of line, miles of wire, 
Higlegraph offices, and instruments; the percentage of 
Hinerense being in all cases very much higher in Belgium and 
i Gwitzerland than in the United Kingdom. There was no 
reason to suppose that matters had improved in the United 
‘Kingdom in 1867. The conclusion is, that not only is there 
gore telegraphic accommodation in these two States, but 
opportunities are being multiplied faster, thus increasing 

ithe ‘interval by which we are left behind. (3.) In all 
Heountries the proportion of telegrams to letters has been in- 
i easing since 1860, but the United Kingdom is beaten in the 
imsce, Thus, in 1860, our proportion was 1 to 296; the 
i Gwiss, 1 to 84; and the Belgian, 1 to 218. In 1866, while 
Yours had risen to 1 to 121, the Swiss was 1 to 69, and the 
which had shown the most remarkable progress, was 

}1to37. This great increase was directly traceable to a re- 
duction of the tariff from if 50c to 1f in 1863, and from lf 
to 50c in 1866. (4.) The cost of making and maintaining 
telegraphic lines is quite as great abroad as in the United King- 
dom, so that if the business pays foreign Governments, it should 
pay in a wealthy country like England, whose extent causes a 
greater necessity for this kind of communication. The total 


jjeost of constructing and maintaining each mile of telegraphic 


wires in the three countries to 31st December, 1865, a period 
of about 15 years, was :-— 


In the United Kingdom 
In Switzerland 


£sd 
64 11 10 
65 19 2 
4116 8 
And in 1865 and 1866, the cost was much less in the 
United Kingdom than in the two other countries, the figures 
per mile being :— 
United Kingdom. 
£8 


Switzerland. 


1866 4°10 2 5 3 2 7 6 
Absolutely, the expense has been higher in Switzerland all 
through, and though less in Belgium before 1865, is now 
}greater than in the United Kingdom. (5.) The fear of cheap 

business choking our lines is unfounded. In 1865, in Belgium, 
the messages received at each telegraphic office were nearly 
pequal in number to those received at each office in the 
United Kingdom (United Kingdom, 2,285 ; Belgium, 
12,195; and Switzerland, 2,346 ;) but the Government did 
Rot hesitate at a reduction of the tariff, “which was 
H@xpected to double, and did actually double, without 
| im any way choking their lines, the total number of 
| “inland messages.” And in 1866, the messages per mile 
jaf wire, while only 78 in the United Kingdom, were 163 in 
Switzerland, and 181 in Belgium—these two countries thus 
} Performing double the work of our wires without any difficulty. 
16.) The charge is made that greater delays are tolerated 
fm Belgium than would be endurable in this country. 
A phrase in the report of the Belgian administrators about 
| Mcney being returned where the telegraph is beaten by the 
} Post has been laid hold of most unwarrantably, Belgium being so 
mmella country thatthe average time of postal transmission is 
} Yerty mueh less than in England, and the telegraph is thus exposed 
} © ®8everer competition. In point of fact, the Belgian adminis- 
} "ators consider an hour’s delay a matter to be apologised for ; 
and Mr Scudamore takes at random a list of telegraphic mes- 
forwarded from his own department—— messages to 
t uth, Sevenoaks, Southampton, Derby, Bolton, &c. 
which the time oceupied is from Ih. 15m. to 3h. 45m. 

, a comment is :-—“ The time occupied in the transmission of 
these messages did not at the date thereof appear unusually 

) Or excite any surprise, or give rise to any complaint of 


“delay, though the delay was such in each case as would 
“ have appeared to the Belgian telegraphic administration to 
“be unbearable. It appears tolerably clear, therefore, that 
“the delays for which the Belgian administrators apologise 
“ are not such as are charged against the English system, and 
“ that in apologising so frequently for delays which would 
“pass unnoticed here they furnish a striking proof of the 
“ superiority of their arrangements.” This is but a meagre 
outline of the manifold facts given by Mr Scudamore in 
this branch of his reports; taken altogether, they con- 
stitute an illustration confirming at all points the theory on 
which the Post Office proposes to act, and especially useful in | 
meeting all sorts of objections. 


Tn introducing his scheme of Post Office management, Mr 
Scudamore replies to two preliminary objections against it. 
First—it is said that the Post Office is already an overworked 
department ; he replies, not only are postal and te ph 
duties combined in other countries without injury to efficiency, 
but our Post Office department has lately added the Savings’ 
Banks and Annuity business, involving much preliminary 
labour, to their main work which has all the while been 
largely increasing, yet instead of complaints of inefficiency 
the encomiums of the press and the public during the last 
few years have been frequent and cordial. Second—it is 
objected that the Postmasters will be incompetent for their 
contemplated duties, To this the answer is that the 
same objection was made when the Savings’ Banks and 
Annuity Offices were established, and proved to be quite 
groundless. Moreover, many Postmasters already have 
eharge of telegraph offices, and the working of a tele- 
graph wire has been found by experience an accomplish- 
ment easily acquired. Telegraphy is now performed by many 
clerks and others among the middle classes in addition to other 
duties. There is besides an advantage, especially in country 
Post Offices, in adding to the business, The remuneration is 
necessarily increased, and a superior class of men can be at- 
tracted equal not only te the performance of the new duties, 
but who will be fitted to discharge the old duties more effi- 
eiently. The Post Offices to which money-order offices are 
attached are the best managed for postal purposes ; the addition 
of telegraphic business will enable further improvements to 
be carried out. In taking up a new business, he adds, the 
Post Office brings with it the possession, rent free, of 12,000 
offices distributed equably oyer the kingdom ; the ability to 
find labour for a portion of the day without paying for it 
through the whole day ; a vast force of officers increasing daily 
in efficiency ; and “an organisation which enables the Central 
“Office to hold and control every fibre of the system.” 

Mr Scudamore proposes to open a Central Telegraphic Office 
at each of the ten district offices in London, with subordinate 
offices at each receiving house in the district. These 
subordinate offices will all be in communication with their 
district offices, and these in turn will all have communication 
with each other. There will also be Central Telegraph Offices 
at the Post Offices of the principal towns in the Ki m, all 
communicating with the Central Telegraphic Office in the E.O. 
district of London, and the more important of them also with 
the Central Telegraph Offices in the Western Central, Western, 
and South-Western districts of London. The more important 
Central Telegraph Offices in the provinces will also be put in 
communication with each other. Subordinate offices, on the 
plan of the district and subordinate offices in London, are |. 
likewise to be opened in such towns as Liverpool, Edinburgh, 
Dublin, Manchester, Glasgow, Leeds, Bristol, Sheffield, and 
Bradford ; and it is further proposed “to open subordinate 
“ offices, connected in like manner with Central offices, at the 
“ money order offices of all places having a population of 
“ 2,000 persons and upwards.” So far, the scheme merely 
carries out what is attempted by the present system, but, in 
relation to a much greater number of places, with unity of 
management, and, it is hoped, with more efficiency. Were there 
nothing else proposed, it would probably be worth while 
allowing the Government to purchase the telegraphs, but 
there is a great deal besides. While the present number of 
tele offices in which messages are to be reesived and 
forwarded at once will be increased, it is proposed in addition 
“ to open deposit offices, 7.¢., offices at which messages may 
“be deposited, and the charge thereon paid, at every Post 
“ Office in the United Kingdom at which no telegraphic office 
“ is established ;” and “ to permit the pillar bowes throughout the 
“kingdom to be places of deposit for messages, provided 
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“ such messages be written on stamped paper.” The italics 
are, of course, our own, and we use them because it is essen- 
tial to draw attention to the fact that all this is to be addi- 
tional to existing facilities, not in any way a supersession of them, 
such as has been feared, Mr Scudamore explains minutely 
how this addition to the existing system would work. He 
states what is, of course, within every one’s experience, that 
messages are frequently not sent on account of the time that 
would be consumed in sending to the nearest telegraph 
station ; whereas, if a message could be deposited in a pillar 
box or deposit office at hand, certain to be forwarded in an 
hour or two to the nearest telegraph station, thence to be put 
on the wires, the convenience would be great, and would be 
largely made use of. It should be distinctly understood that the 
message which is thus collected need experience no other delay. 
The charge for all messages includes free delivery by special 
messenger within the town delivery of the terminal office, 
being a head Post Office, and within one mile of the terminal 
office not being a head Post Office. Beyond these distances, 
delivery by special messenger is to be insured at the rate of 
6d per double mile ; and if special delivery is not desired, the 
message will only be retained at the terminal office until the 
next postal delivery. (So far as we notice, delivery by special 
messenger, when beyond the radius, is to be secured by pre- 
payment, but it would often be impossible for senders of 
,, messages to know when the addressee is beyond the radius ; 
the sender of the message should have power to secure a 
special messenger without prepayment. This, however, is a 
detail, though a very important one.) We need not repeat 
all Mr Scudamore’s cases. His first is that of a person at 
Sydenham receiving a letter from a Liverpool correspondent 
by first post in the morning. He wishes to telegraph an answer, 
, 80 as to have a reply by next morning’s mail ; but it is incon- 
venient to walk or send to a telegraph office. He can secure 
his purpose, however, by depositing his message on stamped 
paper in a pillar box before 12.45 p.m. ; it would still reach 
his correspondent in time to let a reply come by the evening 
mail. It should be explained that the fullest information 
is to be published as to the hours for receiving and forwarding 
messages; so that those who deposit in a piJlar-box or office 
may trace their progress. In the country, the advantages 
will be more considerable than in the suburbs of the Metro- 
i; polis :— 

“ Thus, for instance, residents in Lampeter if they desired to send 
telegrams to London through Carmarthen, which, though 24 miles 
distant from them, is their nearest telegraphic station, would know 
that if they wrote their messages on stamped paper and deposited them 
at the Lampeter Post Office by 1.15 p.m., the messages would go for- 
ward at that hour free of extra charge, and reach Carmarthen for 
immediate despatch by telegraph at 4.25 p.m...... And messages might 
be sent in course of post at 2.10 p.m. from the Trosachs to the nearest 
telegraph office at Callender, where they would arrive at 4,50 p.m. ; or 
messages might be sent from Banagher‘at 7.5 p.m. to Ballinasloe, the 
nearest telegraphic office to, but 18 miles distant from Banagher, whence 
they would be despatched by telegraph at 9.54 p.m.” 

These illustrations at least show that the proposal to com- 
bine the postal with the telegraphic service has been well 
studied. 


To complete our outline of the project, we have only to 
note the details already familiar—the uniform charges of a 
shilling for 20 words and sixpence for every 10 words 
additional, to include delivery by special messenger within wider 
limits than those of the present companies; the payment for 
messages in stamps; and the facilities for transmitting money 
orders by telegraph. Mr Scudamore also promises a reduc- 
tion on foreign telegrams, corresponding with the reduction 
on those inland; but this follows as a matter of course. He 
gives various illustrations of how the plan of remitting money 
by telegraph would work—enabling a solicitor, for instance, 
to summon witnesses from a distance in the country to attend 
in town the following day, and to prepay their expenses. 
Arrangements are also to be included for the registration or 
redirection of telegrams, and the delivery of copies on the 
plan of the Belgian and Swiss systems. 

What will be the expense of the transfer, the expense 
of management, the future receipts ? And how is the money to 
be got? These are the final questions which Mr Scudamore 
has investigated with the thoroughness characteristic of the 
entire inquiry, and to which he returns a precise answer. In 
his first report, before it was known that the project of pur- 
chase was eatertained by the Government, heestimated that the 
whole plant and business of the telegraphic companies could 
be taken over for 2,400,000/. This conclusion he had 


sets 
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come to after a close examination of the reports and afin 
of the companies, and a comparison with the market pring 
theirshares. In February last, having before him the renai 
for 1867, he still thought his original conclusion a sound a) 
but to make sure he assumes that 3,000,000/ will be ; 
This is still rather more than the market price of the shaas 
although circumstances “ which will suggest themselves” kay 
combined in the interim to run up that price. The true yy 
of the property, he thinks, must be made up of they 

of the plant to be ascertained by examination, ang 
value of the business to be ascertained by an inspection of ¢ 
books; but he is content to take the market price, 

sum of 3,000,000/ there falls to be added 100,000J for ¢ 
immediate extensions and additions to the wires under¢, 
proposed plan. Thus, the total capital to begin with wil] 
3,100,000/, which may be said to be equivalent to ay 

nent annual charge of 100,000/. His next item of exam) 
tion is the receipts, and the gross amount of these jy 
anticipates will be 640,0002. This is on the i 
which he considers a very moderate one, that the increags gf 
business will bring up the proportion of telegrams to letter 
only to the proportion in Belgium in 1865—that is, that then] 
will be 11,000,000 messages, the price of which again hell 
reckons on the average at 1s 2$d each. The working expenses |imi 
on the other hand, he puts at 405,000/; allowing fora 
of 43,0007 on the present cost through amalgamation andj) 
consolidation, and for an addition of 33 per cent. by increase of jm) ™ 
business—a large addition, as the increase of business reckoned ||} 
is only 85 per cent., while 33 per cent. added to the worki 
expenses has already enabled the telegraph companies to 

with an increase of 105 per cent. to their business, Tw 
account will then stand thus :— 


Gross revenue 
Annual charge for capital 
Working expenses 


Net profit 
This sum allows a large margin for error, and admitti 
that the revenue is exaggerated, and the capital and working) 
expenses underestimated, by 5 per cent., there would still be (iii) 
a surplus of 77,750/. It is equally plain that the margin is} 
large enough to allow of the annual charge being increased in ||} 
order to have the debt made terminable, by which means the 
lines would, in effect, pay their own cost, and in time retum 
to the Exchequer the whole receipts minus the expense of 
working and maintenance. It is this plan which has found 
favour with the Treasury. Mr Anderson, who has examined 
and approves Mr Scudamore’s figures, proposes to pay off the 
shareholders at once in full, and that the Government should 
raise the money either by Exchequer Bills, or bonds sold im 
the ordinary way, or—what he deems the preferable mode— 
that the money should be supplied out of the Savings’ Banks 
funds, these securities being given in exchange or an annuity 
for a term of years certain. A debt of 3,000,000/ will be ex 
tinguished by an annuity of 150,000/for 35 years, computing 
interest at 34 percent. perannum. To complete the purchas, 
it is thought that 1,000,000/ will be required in 1869 an 
2,000,000/ in 1870. 

It may, perhaps, be thought that the calculations are to 
sanguine, The companies will make a desperate effort # 
get more money out of Government, and the business may 
be less, and the working expenses more, than the estimate. 
But the plan is at least ingenious, has evidently been framed 
with great care, and looks to be near the mark; while the 
public, we should think, would willingly bear some loss for 
the sake of the gain, just as the first loss to the revenue 
through the introduction of the penny post was cheerfully 
borne. We may consider ourselves very fortunate if the 
business is profitable from the beginning. The reports, we 


believe, must go far to secure the passage of the Bill. : 


will be very difficult now to resist the case made out; wha 
ever amendments to the system may be proposed no one cal 
gainsay the desirability of the objects, or the knowledge and 
ability of the administrators who propose to secure thei)) 


for us. 
Ft 


TRADE ACCOUNTS (FOREIGN COUNTRIES). | 
Avatiine itself of the publication of the monthly statement t 
of trade, which are now issued by some continental — H 
and also by the United States, the Statistical Department ®) 
the Board of Trade has prepared—as a Supplement to the 
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English Trade and Navigstion Accounts—a Parlia- 

Paper relating to the monthly trade in those foreign 

and framed as far as possible on the English modei. 

‘mia countries in which such returns are as yet published 

Belgium, Holland, France, and the United States. Spain 

jesues monthly tables of imports and exports, but they 

so long after date as to be, for all practical purposes, 

valueless. A selection from the returns has been 

ade of the principal articles of foreign produce imported for 

gnsumption into the respective countries, with an indication 

Fthe sources of supply, and also of the chief articles of native 

goduce exported, and the leading countries to which the ex- 
wrtations took place. 

"The first return, just issued, relates to the special trades of 

&. countries above-named in the twelve months ended 

, 1867, compared with the corresponding periods of 

1865 and 1866. In fature, a return will be issued 

gooth by month so as to form a supplement to the English 


These returns will be most useful to our manufacturers and 


I merchants, and, at the same time, possess considerable interest 


i for the general public. If, for instance, we desire to know 
i what amount of silk stuffs of French production is annually 


Im)\ant to this country from France, or what amount of English 


i) ter iron exported from this country to France is taken for 


‘Si @esumption in that country, we are unable to get the 
if) isformation from the English monthly returns, which merely 
| how the general imports from and exports to particular coun- 


liries, without distinguishing what proportion of the imports 
jis the produce of the country from which the goods come, or 
|) what part of the exports from this country is actually con- 
} med by the respective States to which exported. 

| The foreign returns afford us at once an answer to all such 
| inquiries, as far as our commercial transactions are concerned, 
| with the four countries who publish the monthly statistics. 
i) tis true that the same information may be obtained from the 
jannual trade volumes which are published by almost every 
foreign State, at periods varying from one to two years after 
} that to which the statistics relate—but after such a lapse of 
time the information is of little practical value to merchants. 


|| Most of these new monthly tables appear shortly after the 
! 


ion of the period to which they refer, and the statisti- 
jealdepartment, therefore, has the means of supplying the 
! British public with a most valuable current account of trade 
insome of our principal foreign markets. 

Not onlv, then, to persons engaged in studying the com- 
mercial development of European States under the new 
wystem of tariff legislation introduced since 1860, or the 
operation of the United States tariff on foreign exchange, do 
thee returns furnish much interesting information, but they 
me also of great service to manufacturers and merchants 
@giged in the more practical operation of trading in the 
markets of those States. 

Two extracts from the return before us will illustrate the 
Metal value of the information afforded to the classes of 
pétsons just referred to. 

On page 24, the following account is given of the importa- 

for consumption of bar steel into France during the 
|iltee years 1865, 1866, and 1867 :— 
1865. 
Steel in bars— kilogs. 
283,768 


1866. 
kilogs. 
997,343 


1867. 
kilogs. 
2,097,811 
From United Kingdom 262,372 567,581 1,028,890 
Zollverein 12,026 . 405,861 1,043,811 
ese 29, the quantities of French made alkali exported 
ce during the last three years are stated as :— 
1865. 
kilogs. 
3,550,037 


599,912 912,796 2,061,748 

2,847,374 3,402,336 1,868,214 

In the first instance, we see that within the last three 

| Years the steel manufacturers of Germany, in the face of a 

}@siderably augmented supply from England, outstripped 

{the English producers in furnishing supplies of this article for 

je French markets in a rather remarkable manner—having 

| Produced for those markets alone one million kilogrammes 
more in 1867 than they did in 1865. 


In the second instance, we see that the French alkali 


On 
from 
| 1866, 

kilogs. 
4,446,318 


1867. 
kilogs. 
5,124,891 


im “0ufacturers, who, in common with all other producers of 


in France, predicted their own ruin as the certain 
— —- 


— 
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consequence of the conclusion of the treaty of commerce 
with England, have not only not been ruined, but that they 
are annually and rapidly extending the sale of their products 
even in the English markets. 

We do not mean to infer from these two quotations that 
British interests have been injured by the increased competi- 
tion above indicated ; there are, of course, many circumstances 
to be taken into account in connection with the ever-varying 
direction of particular trades—but we give them as a spe- 
cimen of the sort of information which the returns afford to 
all concerned in trade. 


Thus, a manufacturer of any particular article may ascer- 
tain from these accounts what demand there is for his pro- 
duct in particular markets, what amount of competition 
exists and with whom, and knowing this, may be stimulated 
to greater exertions, to the mutual advantage of himself and 
of his country. 


We can only hope that ere long the Statistical Department 


may have the means at its command of extending a work 
which it has so well begun. 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


Caledonian.—At the adjourned meeting it was decided that as 
the interdict had been withdrawn, and as the Lord Ordinary had 
not stayed the payment of a dividend, a distribution at the rate 
of 2} per cent. per annum should be declared. Other applica- 
tions against the company remain to be settled. 

Caledonian—Suspension of Dividend.—Although the interdict 
has been recalled, a note of “‘ suspension” still leaves the pay- 
ment of a dividend in the power of the court. 

Carlisle and Silloth Bay.— ‘he board reported a settlement of 
the dispute with the North British, whereby the latter company 
paid 500/ in liquidation of their claim. This left the balance, 
3251/1, to be written off as so much loss. ‘The directors had also 
written off bad debts of long standing, amounting to 53/. The 
accounts thus showed a balance of 563/, which would admit of a 
dividend at the rate of 14 per cent. per annum, free of income 
tax, ween the preference stock. 

Delhi.—The sum of 45,000! was yesterday paid to the credit 
of the Secretary of State for India on account of capital, making, 
with previous payments, 1,006,198/ paid on account of the 
second issue. 


Grand Trunk.—Revenue account for the last and corresponding ' 


half-year :— 
1°66. 


£ 
719,370 
413,603 


Goss receipts, including Buffalo & Champlain 
Working expenses 


305,762 


147,4.3 

Postal and military revenue, discount on 
American currency (39,385/ against 61,8482), 
mortgage intere-t, leases, Buffalo and Lake 
Huron, and Montreal and Champlain 
revcnue 128,160 

58,680 

58,353 — ... cecceeeeveee 


19,263 
nil. 

827 19,253 
The causes for the decrease in revenue are in part attributed to 
an exceptional stagnation in trade, and to the termination of the 
Keciprocity treaty. The items—wages, and cost of fuel—have 
increased the working expenses, and the Sarnia fire the re- 
newals. A large decrease is shown under the head of loss on 
conversion of currency into gold. Prices and wages are now 
reported as falling. The capital account is increased by 
392,128/ ; of which 366, 340/ is the year’s capitalised interest on 
the preference shares. Powers have been obtained for the issue 
of 500,000/ in second equipment mortgage bonds ; but the mode 
of issue has not been de ided. The agreement with the Great 
Western of Canada is to be submi'ted ; and Government aid is 
to be asked for. Capital expended, 17,713,703/. 

Great Eastern.—Lord Cranborne, now raised to the House of 
Peers, has resigned the charmanship at the board, and Mr 
Mi ner Gibson, M.P., has been elected in his place. 

Great North of-Scotland—The half-year’s report announces a 
gross revenue receipt ot 90,1121; and the working expenses, in- 
cluding 7,701/ Deeside rents, at 56,8381; leaving 33,2747. From 
this deduct 17,482/ for interest on debentures, ¥,844/ for interest 
on bank accounts, &c., 311/ on Old Meldrum preference, 63/ on 
Formartine and Buchan preference stock, and 1,064/ on the For- 
martine and Buchan ordinary_stock, leaving, with 36! from the 
preced:ng half-year, a balance of 4,546/ for the next account. 
(The corresponuing balance last year available for preference 
dividend was 4,672/). ‘An action has been raised for the purpose 
of having the respective rights of the 5 per cent. consolidated 
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preference stock and of the 44 per cent. (A) preference stock di 
termined judicially, and an ele judgment is expected ; but 
while the case is pending the free revenue must be carried for- 
ward. The Banffshire railway company was amalgamated with 
this company on the 31st of July last. The traffic showed an 
increase of 7,5951; and the workiog expenses, which are stated 
to inelude all maintenance charges, showed very little margin for 
reduction. Capital expenditure to the 31st January, 3,535,294l, 
leaving a deficit in receipts of 363,741/. The estimated liability 
for uncompleted works is 30,0001. 

Indiana Southern Railway Company 7 per Cent. Loan,—For 
10,000,000 dols (2,000,000/) in 1,000 dols (200/) First mortgage 
bonds, issued to bearer at 160] per bond. Ihe redemption pro- 
mised in 28 years by an accumulative sinking fund receivable 
from British Government annuities. Mr Lewis Haslewood offers 
the above for public subscription, and the design of the company 
is to construct a line of 202 miles between Fort Wayne and 
Jeffersonville, near Louisville. A large portion of the works are 
reported as executed. Dates of instalments—50/ per bond on 
Setnent: 301 on the 7th May ; 40/ on the 4th June ; and 40/ on 
the 23rd July. When the bonds are below par, redemption will 
be effected by purchase. 

Railway Conference at Manchester.—At the debate at the Man- 

chester conference, held on the 14th and 15th instant, Mr Wrigley 
proposed distinct boards of trustees or directors for capital and 
revenue; Mr Hulse advocated the adoption of a uniform system 
of accounts ; Mr Franklin sought to introduce Government con- 
trol as in India; aud Mr Darby Griffith wished to revise the 
voting system, proxies, and the manner of electing directors. 
Mr Watkin, Mr Platt, Mr Fildes, and others, took t in the 
discussion. Condensed, the resolutions were as follows :—(1) 
Each board should contain a small and well paid executive. (2) 
The management of capital and revenue expenditures should be 
intrusted to distinct bodies. (3) Only productive expenditure 
should be charged to capital. (4) Thatsuch expenditure should 
be voted at a previous meeting. (5) Provided facilities for the 
removal of obnoxious boards. (6) That Parliamentary com- 
mittees should inquire into the designs of promoters, and the 
future prospects before sanctioning new lines. (7) That uni- 
ormity of acconnts is desirable. (8) That, as 100,000,000/ of 
authorised capital remains unraised, much of which will be un- 
productive, facilities should be offered for abandonment of the 
projects. (9) That the proxy system should be improved, and 
that lists of shareholders should be printed yearly by each com- 
pany, poe 2s 6d. (10) That Parliamentary aid be sought to 
embody the above resolutions. 
Recife and San Francisco (Pernambuco).—The intelligence that 
the Brazilian Government will next Ssssion decide upon the 
question of teeing this company’s additional capital is 
announced. ‘The traffic is improving. ‘The board refer to the 
- exchange differences,” and to a aie upon this question, 
maintaining that the guarantee is payable without deduction in 
Londen. “ The questions of the extension into Recife and the 
branch tramroad still continue inabeyance. Upon the supply of 
additional rolling stock, the directors are in communication with 
the Imperial Government. With respect to the dividend, there 
is a balance for the half-year ending December 31 last of 21,208/ 
legitimately divisible, which will allow of a dividend being de- 
clared at the rate of 24 per cent. per annum, notwithstanding 
that there has been charged to the debit of dividend account 
one-tenth of the amount of discount paid on the recent deben- 
ture issue, on which proportion it is proposed to continue the 
charge, each half-year, until it is exhausted. The directors re- 
commend that a dividend be declared at that rate, for which 
they propose to issue deferred warrants, convertible as before 
into debentures at the option of the holders. The unissued 
debentures should be taken up to put the company in funds to 
pay this, as well as the last declared dividend, at once in cash, 
and to clear off advances. 

San Paulo.—A general meeting is called for the 24th instant, 
when a dividend is to be declared. The meeting will then be 
made special, to authorise the company to borrow on deben- 
tures, with or without the guarantee of the Government, a 
ing 100,000/. 

Sutherland.—This line, 26 miles long, was opened on the 13th 
instant. It is to be worked, at a mileage rate, by the Highland, 
for a period of ten years. The Duke of Sutherland is said to be 
largely interested in the line. 

est Flanders.—A six months’ dividend of 5s 3d per share is 
recommended, leaving as surplus 610/. 
BANKS. 

Agra.—On behalf of the late Agra and Masterman’s bank, the 
directors are willing to anticipate the payment of the promissory 
notes, falling due on the 15th July, under rebate. This com- 
pletes 20s in the pound to the creditors, with interest. 

Oriental Corporation —The report states that the net profit for 
the year, after providing for all. debts, is 175,539/, which, with 
the addition of 13,6871 from last account, gives an aggregate of 
189,226/ for distribution. An interim dividend of 90,000/ was 

aid in November last, and it is now proposed to distribute a 
ike amount, both free of income tax. ‘This will be a dividend 
of 12 per cent. for the year, and after providing for the present 
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payment of 1/ 108 per share, there will be carried a 


9,226. A period of stagnation has succeeded the financia}. 
of 1866. ‘The corporation have not escaped the effect of thir 
but the lessened competition in Indian banking has admitted of 
a dividend equal to that of 1866. 
FINANCE, OREDIT, AND DISCOUNT COMPANIES, 
Australian Mortgage, Land, and Finance Company.—The annual 
report states:—‘‘The balance of preliminary expenses, 
3,500/, has been charged to profit and loss account. This, after pay. | 
ment of general expenses, interest on debentures, &., and | 
come tax, leaves, as the accounts show, a sum of $1,260i, 
ing from which amount 3,500/ for preliminary expenses, and 8, 
for interim dividend, a disposable balance remains of 19,010, 
of this sum the directors propose that 8,750/ should be a 
priated to the payment of a half-yearly dividend, free of income 
tax, at the rate of 10 per cent. per annum; that 10,0001 should be 
added to the reserve fund, which will then amount to 27,509),/ 
and that the balance, say 260/, be carried forward. The | 
| 
H 


7501} 
Out |} 


propose to alter the clause in the Articles which gives them » 
proportion of the profits over 8 per cent. per annum, 


Imperial Mercantile Credit Association, Limited.—A aaa | 


of 21 10s per share has been made by the liquidators to assist j 
meeting the promissory notes payable in June. The liabilities 
after that distribution will be about 1,200,00C/. 224! per share 
will then have been calied up; and the balance uncalled wil] | 
} 


273$/ per share. 
ASSURANCE COMPANIES. 

Accidental and Marine Insurance Corporation, Limited.—& gin. 
cular has been issued to the creditors by the liquidators, whi} 
state that unless “past members” ean be made liable for the 
claims upon the undertaking, only a v moderate dividend 
can be looked forward to. But if these former proprietors cap 
be included, an additional 10s in the pound might be antici 
As the matter would involve much litigation, the decision on 
this point is referred to the creditors. 

Birmingham Alliance Fire Insurance Company.—The accoun 
for 9 months showed a surplus of 4,705/; out of which a diyi- 
dend at the rate of 5 per cent. per annum was declared. 

Briton Medical and General Life Association.—At the annual 
meeting, the report stated that 3,057 policies had been issued, 
assuring the sum of 792,725/ 2s 6d, and producing in annual 

remiums 25,466/ 5s. The annual income had increased to 
231,545/ 1s 11d, of which 76,311/ 16s 10d had been added to the 
reserve fund, 

London and Provincial Law Assurance Society.—The new 
policies effected in 1867 were 206 in number, for assurances 
amounting to 307,720/, the premiums upon which were 11,2044 
The total premiums received during the year were 71,9461]; 
Claims paid upon decease, 40,762/. This sum was, however, 
reduced by re-assurances with other companies to 38,732/. The 
assurances remaining in force on the 3lst December last were 
1,821 policies, for 2,385,632/. The assets amounted to 444,895. 

Scottish Provincial Assurance Company.—The annual i 
was held at Aberdeen yesterday, when a 10 per cent. divi 
was declared. New life policies 865, assuring 327,4881, and 
yielding annually 10,078/. Revenue, 158,850/. Aceumulated 
fund, 603,535. | 

MISCELLANEOUS COMPANIES 

British Shipowners’ Company.—lt has been resolved to reduce! 
the nominal amount of the shares from 20i to 10/ per share. | 

Indo-European Telegraph Company, Limited—Capital 450,000i, || 
in 18,000 shares of 251 each—17,000 offered for allotment; de- 
posits, 5/ per share. The object of the undertaking is to estab- |; 
lish overland tclegraphic communication with India, through 
Hanover, Prussia, Russia, the Black Sea, Persia, and the pre- 
sent Indian Government lines. Messrs Siemens Brothers 
(London), and Messrs Siemens and Halske, of Berlin and St 
Petersburg, are the Russian and Prussian concessionaires for 8 ‘ 
term of 25 years, and Reuter’s Telegram Company and the || 
Electric Telegraph Company have arranged for the exclusive! 

ossession of one wire. ‘he cost of construction is contracted 
or by the concessionaires at 400,000/, the Prussian lines being) 
already established, and the contractors will maintain the line 
wire at 34,000/ per annum. The posts are to be constructed 
chiefly of iron. The Black Sea cable will be about 200 miles| 
long, and will contain three wires. The wires are to be in Eng- 
lish hands to secure correctness. A dividend of 20 per cent. 
per annum is anticipated, alter paying the concessionaires one 
fifth the profits above 12 per cent., and after setting aside 8) 
sinking fund of 10,000/ per annum. At the end of the 25 years | 
fresh terms will have to be made with the various teoeaaal 

Northern Assam Tea Company,—A seventh call of 10s per share 
has been made upon the A shares, payable by the 1st of a ; 

Pacific Steam Navigation Company.—A call of 51 10s per 
is announced, payable by the ist of May, on those shares of the) 
bonus-issue of 1867, 28/ paid up per share. | 

Rio de Janeiro Gas Company.—A dividend at the rate of 10 pet}; 
cent. per annum has been declared, free of income tax. i 

Royal Mail Steam Packet Company.—A half-year’s dividend of | 
1l per share, free of income tax, is to be recommended on | 
29th instant. | 

Titanic Steel and Iron Company.—An extraordinary meeting «| 
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80th inst., to special resolutions enabling the 

i eeokens its Sate ¢ capital and to subdivide its shares. 
MINING COMPANIES. 

ted Mexican—<A call of 2s 6d per share has been announced, 


. by the 1st of July. Ms 
inster Mining Company, Limited —Mr F. B. Smart has 


een appointed liquidator. 


foretqn Correspondence. 


(FROM OUR OWN CORBESPONDEN™.) 
Paris, Thursday. 


The Moniteur has published the following return of the Bank 
made up to the 16th inst. The return for the previous 


Desror. 
Ayal 16, 1868, 
c 


182,500,000 0 . 

7,044,776 2  sesree ' 
22,105,750 14 22,105,750 14 
9 oo 4,000,000 © 
1,218,330,025 © 
34,231,999 44 
65,586,029 44 
854,009,650 94 
47,251,088 0 
925,588 75 
4,755,369 30 
930,276 76 
10,261,217 50 


April 9, 1868, 
f c 


182,500,000 0 
044,776 2 


in circulation and at the branches 
drawn by the bank on the branches of 
the bank payable in Par‘s or in the provinces $3,483,047 34... 
AOCOUN. .0040 000000 dteccsesencseccents §—. OA, TOE BTE TB  cicce 
$56,369,197 91 ..... 
47,858,191 0 
868,151 75 cess 
5,047,376 19 cee 
980,376 76  sercee 
8,825,728 32 ., 


1,946,006,497 21  .sss0e 1,951,931,816 29 
CREDITOR. 


~ 

I ceccccveccvccctscovoccocnscenbbonsé see 1,128,083,919 46 
we «2,874,682 3 : 

234,102,664 13 ove 289,834,969 19 

201,178,404 0 - 198,735,984 


0 
0 
0 
0 
0 
0 


Ditto in the provinces 26,750,250 


‘Ditto on securities in the Credit 
Paris 897,500 0 seve 


Ditto in the provinces. 799,350 0 
Ditto to the State eee «—-: 60,000,000 0 
12,980,750 14 

40,651,419 66 

100,000,000 0 

8,263,225 0 

1,188,296 71 

20,654,656 9 


coc cecec|e|oo 


8,338,497 © 
1,170,718 24 
18,946,888 39 
1,946,006,497 21 1,951,931.816 29 
The Bank return is once again unfavourable for trade; it 
shows a decline of 4,289,000f in the discounts, This is accom- 
panied by an augmentation of 2,962,000f in the private deposits, 

} and by a falling off of 4,861,000f in the coin and bullion. 
| The Government has this week endeavoured to dispel the 
fears of war which its language and its acts caused to be enter- 
tained; and one of the Ministers, M. Baroche, has delivered a 
very pacific speech at a dinner at Rambouiliet. As, however, the 
blic sees no change in the political situation calculated so 
strengthen the general desire for peace, and as it has no confi- 
, dence whatever in pacitic professions made in the name of the 
French Emperor, no good effect has been produced by the modifi- 
} eation in “the attitude” of the Government. On the Bourse, 
| where the wish for peace is very strong, this modification is not 
| considered likely to be permanent, and has, consequently, been 

} without influence on prices. 


Credit Foncier 
Oredit Mobilier 


Comptoir d’Escompte 

Credit Industriel 

Parisian Gas 

Compagnie Immobiliére 
Transatlantiques Francais ... 
Messageries Imperiales 
United-States 5-20 Bonds 


Turkish Five per Cent 
Mexican Loan, 1864 
Ditto of 1865 


SID chsidcsocapeyedsenes i aanedin 
South Austrian Lombard 
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_ The Committee of the Corps Legislatif on the Budget, to which 
is entrusted the examination of the Bill relative to the new loan, 
held a meeting this afternoon, at which the Minister of Finance 
assisted. A report on the loan can, it is believed, be prepared in 
time for the re-assembling of the Legislature; ao that the Bill can 
be adopted a few days after and be sent up tothe Senate. The 
passage of it through the Senate, though a mere formality, will 
occupy several days, and some days more will necessarily elapse 
before it will obtain the Emperor's assent. On the whole, then, 
about three weeks must pass before the Bill becomes law; and 
then the Minister of Finance will announce the date wher, and the 
terms on which, the loan will be issued. 


The French Government has not lost sight of the Uniform 
Monetary question, which formed the subject of an international 
conference last year. In connection with the subject, a series of 
— has just been officially addressed to the Chambers of 

ommerce. These questions in substance are:—What is the 
estimated value of 5f silver pieces now in circulation? Would 
the public feel any repugnance to seeing gold made the exclusive 
instrument of the payment of sums exceeding 50f? Are 5f silver 
pieces now bought with a premium for export or for commercial 
purposes? If gold were adopted as the sole standard would there 
be any inconvenience in having 5f silver pieces as at present as a 
simple commercial money ? Would it be well to suppress the 
5f silver piece altogether, or to make it of 835 parts silver to 165 
of alloy, so as to prevent it being refused in payment exceeding a 
certain sum ? 


A Bill has been prepared by the Government to authorise the 
Caisse des Depots et Consignations te advance 200,000,000f for 
the execution of cross roads, and in case that sum be insufficient 
for raising more money by an issue of debentures. The Emperor 
it may be remembered, in the hope of pleasing the peasantry, pro- 
nounced some time ago for the prompt execution of the numerous 
cross roads the country still needs. 

The Protectionist party are decidedly ‘‘ organising a campaign,” 
as the French say, against the treaty of commerce with England; 
that is,some Chambers of Commerceare trying to get up agitation 
about it in the manufacturing towns, whilst Protectionist deputies 
are preparing to denounce ia the Corps Legislatif the sufferings 
which they say it occasions to French industry. The Chamber of 
Commerce of Roubaix has just published a correspondence it 
has had on the mattee with the Minister of Commerce. The 
Minister, in reply to the complaints of the Chamber, 
shows that whereas in 1862 the imports of the sorts 
of fabrics Roubaix produces (Alpagas, mixed cotton and wool, &c.), 
was 30,000,000f, it fell to between 20,000,000f and 26,000,000f 
from 1863 to 1865, and in 1866 was 29,000,000f ; but that, on thie 
other hand, the export of Roubaix, which was 115,919,000f in 
1861, rose to 212,172,000f in 1862, and was 161,440,000f in 1866. 
He adds that the apparent decline in the last-mentioned year, 
compared with 1862, was owing to a lowering in the value adopted 
by the Customs. He concludes, therefore, that the complaints of 
Roubaix are unfounded, and he advises the Chamber to abstain 
from agitation, lest it should come into opposition with the 
Chambers of towns that are favourable to the treaty. In refuting 
the Roubaix Chamber as he has done, the Minister, no doubt, 
does well; but, as a rule, it would perhaps be better to rely 
rather on the general advantage the treaty produces to France, 
than oh its effect on any one trade in particular. 

It may be remembered that some time ago the ironmasters 
brought before the Senate what they considered a great grievance, 
namely, the free admission of iron under bonds given to the 
Customs that it should be worked up and then exported—or, at 
least, that an equivalent quantity to it should be sent away. 
Under this system they said that such a trafficking took place in 
the Customs bonds, that iron was introduced in Northern regions 
in quantities large enough to affect the market ; whereas the ex- 
port was made some time after by Southern and Western 
ports in such a manner that the market was not relieved. But M. 
Michel Chevalier, in the masterly way with which he treats such 
questions, completely answered the ironmasters. However, they 
are a persevering set, and so they began plaguing the Govern- 
ment. The result is, that they have succeeded in making it adopt 
new regulations for the temporary admission of iron. These 
regulations are published to-day. ‘Ihey have chiefly for object to 
reduce to three months the time allowed for working up foreign 
iron into articles of what are called ‘‘ current fabrication,” and to 
six months the more important articles ; also to establish as com- 
plete an identity as possible between the metal introduced and the 
manufactured articles presented for export. They moreover spe- 
cify what manufactured articles are to be exported, in com- 
pensation for the raw metal imported, in cases in whica 
the identical metal brought in is not seat out. It is not pos- 
sible, from want of space, to enter into detail on the subject; 
but such of your readers as are interested in the importation of 
iron into France, would do well to obtain a copy of the new 
regulations. They appear in the Moniteur of to-day. 

The Comptoir de |’Agriculture, an establishment protected by | 
the Credit Foncier, has held its annual meeting. The report stated 
that in 1867 the discounts amounted to 39,827,087f, and the loans 
on mortgage and on deposit to 6,675,569f. The net profits of all 
operations were 589,237f, being 220,864f more than in the pre- j 
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ceding year. A dividend of 20f per share, «qual to 10 per cent. 
of the paid-up capital, was dcclared, and an addition of 93,847f was 
mace tothe reserve fund. This fund now amounts to 520,933f, 
nearly one-fourth of the c»pital paid up. 

It has been stated that the dividend of the Mazasins Generaux de 
Paris bas been fixed at 50f for 1867. Tne net profits of the opera- 
tions of the year were 748,607f, but the sum disposable for the 
shareholders was 3,887,4401, owing to the sales of building grouud 
possessed by the conipeny. 

The Mines de I: Loire (coal pits) Company real'sed in 1867 
profits of 1,675,852f, including therein a bslance of 108,577f from 
the preceding year. This enabled the dividend of 15f already 
announced to bedeclared. It is 1f more than in 1866. 

The Société Generale Algerienne, which was founded in 1866, 
for the purpose of establishing diseount banks, working mines 
and forests, selling and cultivating lands, lending money to tribes, 
&c., in Algerie, has published its report, which shows that at the 
end of 1867 the profits were 696,450f. After setting apart a large 
sum as a reserve, a cis'ribution was made to the suarebo!ders equal 
to 7f 36c per cent. of the calls they have paid. 

The annual meeting of the Immobiliére Company is called for 
the 29th; that of the Victor Emmanuel Railway tor the 30th. 

In a meeting of the shareholders of the spanish Credit Mobilier 
recently beld at Madrid, the directors presented a long report 
justifying, from the situation of the company, the measures they 
had recommended, namely, the purchase from the French Credit 
Mobilier «f 57,000 of its (the Spanish) shares, and the reduction 
of the capital by annulling the same also the eff cting of an ar- 
rangement witn the North of Spain R ilway, relative to its debt 
to the Mobilier. The meting approved of the measures advised. 

The report of the Federa! Bank of Berne states that the total 
operations of 1867 were 875,000,000f, more than double those of 
1864. Tne profits of 1867 were 330,372f, which were sufficient 
to give 5 per cent. on the paid-up capital, and to leave 30,372f to 
be carried forward. 

The Banque Liegoise has declared a dividend of 5 per cent. 
for 1867. 

The Bank de Credit et Depots des Pays Bas, which is partly a 
Dutch and partly a French enterprise, reports profits of 
1,770,822f for 1867, being equal to 40f per share. 

The following is the report of the murkets: it does not, how- 
ever, include the ueval weekly accounts fro» Havre made up on 
Fridays, beeause, last Friday being a holiday, the document was 
not forwarded :— 

Frovur.—At Paris, yesterday, superior, 94f the eack of 157 kilogs; 
first marks, 93f ; good, 92f; other sorts, 91f. Six marks, 92f 75c, 
disposable. Type Paris, the 101 kilogs, 56f 50c. 

orren.—At Havre, on Friday last, the closing price of New Orleans, 
very ordinary, was 143 the 50 kilogs. This week the market has been 
animated, and yesterday the same quality of New Orleans was ]47f 50c. 

Corrzz.—At Havre, this week, Port-au-Prince, 71f and 72f the 50 
kilogs ; Rio, 52f 50c ; Guatemala, by auction, 65f At Bordeauz, last 
week, 3,310 sacks La Guayra, grage and non-grage, 78f to 86f; 70 
casks Santiago, 92f ; 500 sacks Rio washed, 98f and 70f; 377 Mysore, 
104f 50c to 107f 50c; 263 Winard, 103f. This week, Malabar, 107f; 
Rio not washed, 60f ; Bonifieur, 160f; Habitant, 145f. At Nantes, last 
week, 114 sacks Porto Cabello, prices kept secret ; 11 bales Reunion 
féve pointue, 115f. No sales this week. At A/arseilles, last week, 440 
sacks Capitania, 50f; 1,300 Rio, 51f and 54f; 1,300 Coro, 66f. Nothing 
done this week. 

Suear.—At Havre, this week, usine, on sample, 55f to 63f the 50 
kilogs ; Havana, No. 12, 34f. At Bordeaux, last week, some usine, 56f 
to 64f 25c. Nothing done in other sorts. Nominal quotations. French 
West India, 49f, bonne quatrieme ; Reunion and Mauritius, 53f, ditto ; 
Havana, 32f 50c, No. 12. This week, Reunion, 54f and 53f 50c. At 
Nantes, last week, 8,810 sacks 540 tons Reunion, 54f, bonne quatrieme ; 
and a small quantity, for delivery, 51f 50c ; 700 tons Mauritius, 54f 50c, 
bonne quatrieme ; various lots of Guadaloupe and Martinique, 49f 50c, 
ditto. This week, Havana, prices not stated. At Marseilles, last week, 
a small lot of Trinidad, by Spanish ship, 31f 50c. No sales this week. 

Inpico.—At Havre, this week, there have been nosales. At Bordeaux, 
last week, {04 chests Bengal, 16 Kurpah, 2 Madras, 21 serons Caracca, 
12 Guatemala; prices firm. No sales this week. 

Hives.—At Havre, this week, Brazil drysalted calf, by auction, 
61f 50c the 50 kilogs. At Havre, this week, Buenos Ayres unwashed, 
155f to 207f 50c the 50 kilogs; Peru, 160f; French, 150f; Buenos 
Ayres sheepskin, L00f to 112f 50c. 

Tattow.—At Havre, this week, La Plata, 53f 50c, and (sheep) 
54f 50c. At Paris, yesterday, the 100 kilogs, without octroi duty, 
1@_f 50c. 

Sprarrs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable’ 
84f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 102f ; 3-6 beetroot, first quality, 90 deg., 86f. 

—_— 


COMMERCIAL AND MISCELLANEOUS NEWS. 


SL 





A Parliamentary return just issued shows that in the financial year 
1866-67 the stamp distributor at Manchester received 213,374/ of the 
public revenue; the amount of poundage allowed him was 2,413/. He 
give :security for 40,000/. The stamp distributor at Liverpool is 
described as being collector cf inland revenue ; the amount received by 
him n the year was 177,300/. He gives security for only 6,000. The 
stamp distributor at Birmingham recoived 95,505/; the poundage 
allowed him was 1,624/. He gives security for 26,000/. At Leeds the 
amount received was 49,049/; the poundage 853/; security given tor 
16,000/. At Newcastle and at Bristol the stamp distributor is described 
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as collector of inland revemue ; the amount received at the 

was 59,954/, at the latter 49,227/; each distributor gives secur 

3,000/. At Wakefield the receipts amounted to 69,546/; the poun 

was 598/; the security is for 15,3002 At Chester the receipts | 

41,8187; the poundage allewed was 8741; security, 34,000/ At Belfag | 

the receipts were 51,017/; the poundage as much as 1,964/; the security | 
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given was for 8,000/. At Edinburgh and Glasgow the stamp distributor 
is described as collector of inland revenue; at the former city he 
received 575,432/, at the latter 325,099/; the Glasgow Gistributor givg 
security for only 5,000/: nothing is said of security given by the 
Edinburgh official. The Dundee distributor received 55,735), and was 
paid by a salary of 761/; the Ayr distributor received only 47,7080, but 
his salary was 1,159/; the Perth distributor received 45,604), with g 
salary of 845/; the Aberdeen distributor received 75,485/, has a salary 
of 1,194/, and gives security for 10,000. The total gross revenue from 
stamps in the year was 9,613,347/. 

The Customs’ establishments now have on the superannuation lists 
2,567 persons, 1,191 of which number belong to the Customs staffin 
the United Kingdom, 1,292 to Coast guard and revenue cruisers, and 64 
to the colonies. The home establishments cost 150,5341 the coast guard 
and cruisers 35,218/, and the colonial staff 12,222) making a total of 
197,974/, or a net decrease of 10,180/ as compared with the 
year. The other miscellaneous estimates include 5,000/ for law 
and maintenance of prisoners confined for offences against the revenns 
laws, 6,000/ for rewards to officers for the capture of sm rs, 300) 
for expenses arising from the custody and disposal of goods seized, &e,, 
6,000/ for expenses under the Merchant Shipping Act, and 3,000/ for 
the examination of foreign cattle. 

Notwithstanding the increased accommodation afforded to the 
shipping trade by the opening of a new dock, by the extension of the 
quays, and by the deepening of the streams, the trade of the port is ex- 
panding so rapidly that the river authorities continue to complain of 
the inalequacy of the harbour to meet the growing demands made oq 
it. The foreign trade especially is assuming every day greater pro- 
portions, and monopolising an ever-increasing share of wharfage, Ip 
the last six months of 1867 the number of sailing vessels entered in- 
wards from foreign ports was 295, with a tonnage of 106,763 tons, x 
compared with 225 vessels and 75,535 tons for the same period in 1866, 
giving an increase of 70 vessels and 31,228 tons. In the same period, 
the outward foreign trade extended in a corresponding ratio, the number 
of vessels leaving the harbour having been 361, with a tonnage of 
150,601, the figures in the same period of 1866 having been 300 vosssls 
and 125,636 tons, showing an increase of 61 vessels and 24,965 tom; 
the total increase having been 131 vessels and 56,193 tons. The trade 
carried on in steamships during the same period was largely in exces 
of that of the last six months of 1866, the figures having been for the 
former 136 steamers and 80,772 tons, and for the latter 104 steamers 
and 57,490 tons, exhibiting an increase of 32 vessels and 23,282 tons. 
The harbour revenue is also increasing, and at the rate of about 1,000/ 
per month. For the nine weeks ending the 31st of March last the 
revenue amounted to 101,915/ 0s 2d, and for the same period in the 
previous year it amounted to 93,633/ 3s 7d, showing an increase of 
8,281/ 16s 7d. 

The quantity of coal exported from Belgium last year was 3,564,364 
tons, as compared with 3,971,772 tons in 1866, and 3,567,687 tons in 
1865. Nearly the whole of the Belgian coal exported goes to France, 
which took 3,442,226 tons in 1867, against 3,818,712 tons in 1866, and 
3,350,782 tons in 1865. Although the consumption of Belgian coal in 
France appears to have sustained a certain check last year, it presented 
a considerable advance upon preceding periods. Thus, while 3,442,226 
tons of Belgian coal went to France in 1867, the corresponding total in 
1857 was 3,021,752 tons; in 1847, 1,689,984 tons; in 1837, 788,418 
tons ; in 1827, 423,225 tons; and in 1817, 192,742 tons. \ 

The progress of railway revenue in the first quarter of this year has 
been highly encouraging, the London and North-Western having earned 
1,438,524/, against 1,409,666/ in the corresponding period of 1867; the 
Great Eastern, 432,540/, against 400,145/; the London, Brighton, and 
South Coast, 252,051/, against 229,465/; the London and eee 
284,598/, against 264,145/; the London, Chatham, and Dover, 116; 
against 102,766/, the Great Northern, 476,690/, against 472,465/; the 
Lancashire and Yorkshire, 593,095, against 560,716/; the Midland, 
652,1892, against 628,684/; and: the North-Eastern, 853,175/, against 
832,204/. The Manchester, Sheffield, and Lincolnshire, however, a 
quired only 241,615/ to March 31 this year, as compared with 249,91T1| 
in the corresponding period ef 1867. The Lancashire and Yorkshir, 
the London, Chatham, and Dover, and the London and South-Westem, 
aro working no additional miles. The length of line worked on te 
London and North-Western has, however, been increased to the extent 
of 23 miles; the Great Eastern, 18} miles; the London, Brighton, 
South Coast, 164 miles ; the Great Northern, 64 miles ; the Midland, 66} 
miles; the Manchester, Sheffield,-and Lincolnshire, 3 miles; and the 
North-Eastern, 21 miles. 

The Metropolis Gas Bill, which has been amended in committee, n0¥ 
consists of 94 clauses, 15 of which provide for the purchase of | 
takings, 18 for arrangements of amalgamation, and 18 for testing for 
illuminating power and purity. Power is given to “the Metropolitat 
Board of Works to purchase the undertaking of any company, the money 
being paid in the form of a rent-charge or commuted for an annual sul, 
redeemable or irredeemable, in perpetuity or for a term of years, 
companies’ debts existing at the date of transfer to be paid by the Board 
A scheme of amalgamation of companies, or of some of them, is 
made six months after the passing of the Act, which scheme shall be 

investigated by the Board of Trade, who shall, if necessary, appoint com> 
missioners to make further and special inquiries. Competent gas referees | 
are to be appointed, who shall from time to time inspect the works oj 
the companies, invéestignte their mode of manufacture, and apply a} 
necessary tests, and the working of this part of the Act shall be 
formed systematically by gas examiuers. The illuminating powers (&& 
cept cannel gas) are to be not less than that of 14 candles from the 
of September, 1868, to the lst of January, 1870, and not less than 
of 16 candles after the latter date. The maximum price aftor this date ® 
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to be at the rate of 8 9d per 1,000 cubic feet, the power and price to be 
! @xed for the year, if no application be made by any.company. All com- 
" |} panies are to eep special registers of all gas made, and an auditor of the 
fi gecounts of the companies is to be appointed from time to time by the 
‘}| Board of Trade, and all costs and charges incidental to the obtaining and 

of the Act are to be paid by the Metropolitan Board of Works. 
. Pieing the week ended April 15, the importations of the precious 
} metals into the United Kingdom, were—gold, 119,294/ ; silver, 61,1437. 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the Gazurrs ) 


Am Account pursuant to the Act 7ta and Sth Victoria, cap. 32, for the week ending 
on Wednesday, the 15th day of April, 1868. 


——, DEPARTMENT. 








@Gasette 


Saipbmiinabey ee 


| 
| wpe Banker 















£ 
Motes lesued....corccesees-sesseeee 34,586,995 | Government Debt .......++04+ «e+ 11,015,100 
Other Securities .....0.--.-+.se000 3,984,900 
Gold Coin and Bullion 19,586,995 
| Silver Bullion ......ss0rcssseesee ooo 
34,686,995 34,586,995 
sana DEPARTMENT. a 
Proprietors’ Capital ..........+« 14,553,000 | Government Securities ......... 13,277,696 
Best .....00-00000 . wonccencgsecousege 3,098,160 | Other Securities ........ «+ 17,798,321 
Public Deposits, including Ex- oe 
wer, Savings B 124, 
Soetanes of National ; 
widendAccounta 4,030,116 
BB covcccvocccesseses 20,157,426 
Seven-day and other Bills...... 484,500 
42,323,202 2,323,202 


42, 
Dated the 16th April, 1868. GEO. FORBES, Chief-Cashier. 
THE OLD FORM. 


The above Bank aceounts would, if made out in the old 
form; present the following result :— 





Liabilities. Assets. 2 

Qirealation (including Bank AED Laks conreapeneorncccecceese 31,523,017 

Poet DINE) ......ecrcceeserereeees 24,948,595 (| Coin and Bulliot ....ccrsccoeres 20,711,280 
Public RD sseccceccoccecsccs 4,030,116 
A| Private Deposits........<...s000 20,157,426 

49,136,137 52,234,297 

The balance of Assets above Liabilities being 3,098,1602, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
|) exhitit— 





i Reeth oem. 

CiremIA TOR 200.00..cecescevcceccseseesccccosocces eos wonececen 175,055 
Publit Deposits.......ccccocerceseeseercereeeres 185,936  ceeceeree oe 
Other Deposits .......... ooo 989,197 
Government Securities 9,696 — ccccores one 
Other Securities ..........« to ——_ennvnvece 917,319 
EID: dgiasnectvanineinintnee | se« «« 113,797 

Bc cccocsceceneccee oon 6,896 eee 
TROBEE TO ccastnccsnesececcococcccssccccscsvncsecee 33,153 seoccceee 


The following is the official return of the cheques and bills 
j| eleared at the Bankers’ Clearing-house :— 


Week ending Week ending 
April 15. April 8, 
£ £ 
- 12,270,000 ... 11,023,0°0 


. 10,474,000 .. 
9,548,000 .. 
ve 10,021,000 ., 
. 11,875,000 





54,188,000 wcecencecees 63,552,000 
GEORGE DERBYSHIRE, Chief Iuspector. 
Bankers’ Clearing-house, April 16, 1868. 


The Bank of England return for the week ending the 15th 
j instant shows an increase in the public deposits of 135,936/, 
and a decrease in the other deposits of 989,197/. The figures 
are still affected by the payment of.the dividends, but the 
| withdrawals have been fully neutralised by the repayment of 
} advances on private securities. The Bank has received on 
balance during the week the sum of 77,000/ from abroad. 
+ total reserve in banking department has increased by 
} 98,1534. 
{| Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Oonsols, the price of wheat, and the leading exchanges, during 
& period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 


£ 
21,317,325 
2,989,489 
w«| 16,915,987 
284 


9,743, 441 | . .876, 13,277,696 
494 | 19,277,469 | 18,976 716 ) 13,523,872 321 


17,798, 
11,247,185 








607,950 | 685,317 | 10,940,514 
8,307,829 | 14,974,010 | 13,889,112 | 19,387,514 | 20,711,280 
a SS a | of ts ae. 
60s 9d 738 2a 
123 22)25 123 223 
} 11 17 17§ | 12 178 18 | 12181 
9189 | 13 98% 





255 12) : 3% 20 
oo} 11 16 16{ | 13 17 17 


13 5§ Gh | 13 83 | 
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In 1858, the most important question before the country 
for the moment was that of changing the form of the Home 
Government of India. The annual Oustoms’ report showed 
that, notwithstanding the severe commercial crisis under 
which the country had suffered the previous year, the consump- 
tion of the principal articles of import underwent scarcely 
any diminution, and in most cases there was an actual in- 
crease, as compared with the preceding 12 months. Railway 
property continued to fall in value through the declining 
traffic. The demand at Mark lane was very heavy. 


In 1865, the Italian Finance Minister, Signor Sella, was 
attempting to raise a sum of 25,000,000/, otherwise than by 
taxation, to cover the deficits of three years, the deficit for 
that year being 8,280,000/. Earl Russell had published a 
summary of the political changes that had taken place in 
England during the 40 years of his public life. The aes 
Financial Commission at Paris, represented by Oount de 
Germiny, had signed a contract by which the issue of a new 
loan of 250,000,000f was confided to the Comptoir d’Es- 
compte, to be paid off in 50 years. The demand at Mark 
lane ruled heavy, at a decline of from 1s to 2s. 

In 1866, great satisfaction was felt at the announcement 
that the onerous restrictions to which certain districts had 
been subjected had been relaxed, in consequence of the decrease 
of the cattle plague. Money was generally plentiful; but 
lenders were cautious, owing to the fall in stocks through 
apprehension of war. The arrivals at Mark lane from all 
quarters was small. 


In 1867, a remarkable and interesting report had appeared, 
showing that the state of American shipbuilding was very 
bad. Mr Disraeli had introduced a Biil for the better pre- 
vention of bribery and corruption. Sir John Rolt had intro- 
duced a new Bankruptcy Bill, the plan of which was to let the 
creditors do what they will with the property, and to profit 
or suffer by the wisdom or negligence which they might 
choose to adopt. The cotton market continued heavy at a 
further decline. At Mark lane prices had advanced 1s to 2s, 
but the sale was inactive. 

‘The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, an excess of 
507,493/; in 1865,.a-defieiency of 4,577,249/; in 1866, 
a deficiency of 5,004,926; and in 1867, an excess-.of 
276,6452. In 1868, there is an excess of 2,359.105/. 

Discount asD Mongy Marxet.—The supply of money 
has been abundant in the open market daring the week, and 
the rate for paper, having from 30 days to three months to 
run, has ruled at from 1# to 14 per cent. until within the last 
day or so, when on some large advances becoming due to the 


Bank of England, and the demand being generally stronger 
for the moment to conclude the settlement on the Stock: ; 





















change, there was an advance to 2 per cent. The f 
which we have recently noticed as inducing a belief that the 
supply of capital will for some time longer conti 
in excess of the demand stand out in still ni@ 
relief at the present moment; and although the” 
which must in the end release much hoarded. m 
is to be hoped, also infuse a new spirit into industrial enter- 
prise—yet until a more certain and permanent assurance can 
be given that peace will be maintained on the Continent, than 
is to be found in the kind of denials of any warlike intentions 
with which we have been favoured of late, no marked change 
in the general demand can be expected. 

The features alluded to which favour the opinion that 
for the present the rates will remain about the same, 
are—1. ‘Che export and import bullion operations show that 
gold is coming into the country. The price of gold is the 
same at Paris as here. 2. More than a million sterling is on 
its way from Australia, and about 600,000/ is already due, a 
great proportion of which will probably find its way into the 
Bank. 3. At the bidding for bills on India at the Bank on 
Wednesday, the result showed a further falling off in the 
demand for remittance to the East. 

It is not believed that the market will be much influenced 
by the loans quite recently issued, as the public have hardly 
had time to recover from: the losses occasioned by the late 
crisis to render them eager as yet for fresh adventures to any 
extent, and there is evidently a growing disposition to avoid 
any but those investments which will bear the strictest"inves- 
tigation. To-day the rates have tended rather in the upward 
direction, and in some quarters nothing has been done under 
2 per cent., but the effect produced is owing more to a some- I 












new channel. The continued discussions with reference t 


the financial position of Egypt have caused a rather } 
fall in the Viceroy’s loan to-day, but some allowance must bs| 
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market, than to 
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coseees -- 3 3 per cent. 

The requirements for the fortnightly settlement have, as 
usual, produced more demand for money on short loan, and 
the rate has, consequently, advanced from 1 to 14 to 13, 
beyond which there is not likely to be much movement for 
the present, as any advance would probably bring forward 
lenders. 



































upon English Government securities of the continued de- 
pression in the quotatious for French Rentes, occasioned by 
the pessimist views entertained by some of the French 
journals, and which certain authorities inform us are not 
founded upon correct information, was relieved, to some 


which was soon followed by a further move to 938 to 934, in 


sons venture to state is the reaction now and again following 
the artificial rise in the French funds, occasioned by attempts 
to improve the market prior to the launching of the new 
loan. Consol stock, however, is said to be scarce with the 
dealers, and a further improvement would, probably, take 
place if investments upon any scale were to be made. The 
Consol market has been steady to-day, and if the harvest 
prospects are good, it is believed that higher figures will be 
reached. Exchequer bills, 16s to 20s prem. 

Forgicn Srocxs.—In this department the heaviness of the 
French prices early in the week, and the realisations usual 
just previous to the settlement, caused a heavy decline in 
Italian bonds of 1861; and all speculative descriptions were 
much depressed, the most prominent being Austrian of 1859, 
New Granadian, Spanish of 1867, Mexican, and the Orel- 
Vitebsk Railway loan. Turkish and Brazilian, on the other 
hand, improved. The preparations for the settlement showed 
that there is still much outstanding speculation in the Foreign 


made by holders of these securities for the somewhat excep. | 


day :—Auastrian, 1859, 62 to 64. 
1865, 744 to 754. 
ditto 7 per Cents., 1866, 98 to 99. 
85 to 87. Danubian 7 per Cents,, 1864, 68 to 70; ditto § 
per Oents., 1867, 72 to 74; LEgyptian7 per Oents,, second 





» * 7 Russian 5 per cents, 1822 ...... 834 44 
extent, early in the week, by a rise of § per cent. in Rentes - siieeaiiee. ponte 
upon the Paris Bourse, and Consols advanced to 934 to 93%, Spanish $ per cents.......c.sesee 374 3 


tional position in which they are placed since the attempt tg] 
raise a new loan has come to light, through the 

it affords to those who desire to produce an iowa 
effect by adverse rumours. 


Subjoined are the closing quotations of stocks dealt in tos 
Brazilian 5 Centa,, 
per Oents., 1867, 90 to 91; 
Colombian 6 per Cents, 


Chilian 6 






Egyptian 7 per cents, 1862 ... 
_ 1864 ... 8 


Mexican 2 per cemts .....sssee 3) 44 
Granada 2 per cents........0.0. Li 






Portuguese 3 per cents, 1853.. ... 


— 8 per cent deferred... 35 4 
— New 3 per cent....... 





consequence of the more peaceful and reassuring declaration Turkish 6 per ceuts, 186+ ...... 864 74 
made by M. Baroche, the Minister for Public Worship. ms ee rs . 
Later in the week, there was a partial relapse in sympathy ~ Seeman SS 
with a renewal of the depression at Paris, which some per- Talian § per conte, 86Lwcee. 48h ak, eee : 


Eneuise Ramway Stocks.—The tone of the railway 
market has been better during the week, and prices geme 


rally have advanced, in consequence of the rebound it 


Caledonian stock, as the result of the announcement that the 
interdict in the case of Glen versus this Company had been 
recalled, and that the dividend would, therefore, be paid. 
Great Western, South-Eastern, Brighton, and most of the 
other lines improved. Subsequently there was a relapse i@ 
several descriptions, Caledonian being the foremost in the 
downward movement, considerably influenced by telegrams 
from Glasgow and other provincial markets, and also on its 
being known that a note had been lodged in the Bill Chamber 
praying the Lord Ordinary to prohibit the Olerk of the Bille 
from granting a certificate of the recall of the interdict for 
five weeks, to allow time for the reclaiming note being dis 
posed of in the Inner House of the Oourt of Session. Upon 
its being known, however, that the Lord Ordinary had refused’ 
the said note, and allowed the certificate to be issued in usual 


form, there was a demand for the stock. Lord Ormidale said, 








The allowance for deposits at the joint stock banks and | issue, 79 to 81; ditto 500/ bonds, 80 to 82; ditto 10@y me ut 
discount houses is as follows :— bonds, 81 to 83; ditto 1864, 1007 bonds, 81 to 83; mater 
1 per cent. Government railway debentures, 89 to 90 ; ditto Viceroy if the 
1 per cent. 71 to 714; ditto 9 per Cent. loan, 88} to 88%. New | neces 
~ if am. Granada, 13} to 139. Peruvian, 1865, 81} to 82h; ditty | stance 
eee per cent. ’ 
The discount quotations current on the bourses of the chief 44, 1862, 95 to 97. Portuguese 3 per Cents., 39} to aa 
continental cities are as follows :— 40}. Russian 5 per Cents, 1822, 81 to 83; ditto I (en 
Bank Ra: = Market, 85 to 86; ditto 1859, 54 to 55; ditto 1862, 85} to @ im 
te. Ope: : i 
Per cent. Per cent. ditto Anglo-Dutch, 85 to 86; Turkish 6 per Cents,, shoul 
ual corsseeweenoreneneecveve 24 1g 2 83 to 85; ditto 1862, 68 to 64; ditto 100/ bonds, 66 ts durin, 
ienna -~ 3 3 68; ditto 1865, 57 to 574. Italian, 1861, 47 to 47. bade 
ed: de, : Business in the Spanish Colonial 8 Cent. ia 
m P per 
Frankfort 132 limited, and the quotation is called 1 dis. to par. day 0 
ee . Subjoined is a list of sne highest and lowest price: @f mi 
dae Scsesscnctcsdvecessecese TORVEROD a Consols every day, and the closing quotations of the prineipal tim 
Brussels .1...0sccccscecsesee 24 8 English and foreign stocks on Aprill 9 and this day ;— 
_ isp CONSULS. to th 
Madrid a v. t Th 
Hamburg 1? a a ‘on donia 
St Petersburg. 1 we ste . 
The following are the changes in the Bank of France oe polit 
return for the week :— ae SY mem s Su 
INCREASE. £ evo-ceo SEE coves eee. 
Private deposits ..cscsvesssessssesreesesserses 120,000 aan. - 
DiCREASE. 8 per cent. consols, account... 93% 2 
Coin and bullion ........csesssssesseseerenees 192,000 ees ee ae 
Bills discounted ...........c.sseceseceseeeeees 130,000 Fair tins, seteuline........ 2 f : 
Notes in circulation ...........ccccccecsecee 224,000 Exchequer Dilla .....000. seereeeee 15s 20s pm | 
coo sin dinantepentnntiihibinediodgedé 13,000 seamaaiaaden m4 = pia 
Teasury balance...........-sseeersecseseeeees 53,000 al wie iio ‘ 
The total bullion now held is 44,945,000. eee piper cant tia} 
Eneiish Government Srooxs.—The depressing effect eee a ae 


Stock market, where as much as from 5 to 7 per cent. per 
annum is paid for loans, while purchases continue to be freely 
made of those stocks on which dividends will soon be payable. 
Brazilian and Peruvian have continued to improve, the former | would be quite inconsistent with the views he entertaims' 
more particularly, circumstinces having quite recently | this case, and on which he proceeded in recalling the inter 
drawn attention to these securities, which has been followed, | dict.” At the settlement just concluded, the terms for 
lj as usual, by a diversion of speculation into a comparatively ! carrying over transactions did not differ materially from th 










in the note appended to the interlocutor—“ It appears to 
Lord Ordinary that to grant the prayer of complainer’s 
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on the last occasion. Caledonian and Metropolitan 
chiefly wanted. The improvement in the traflic receipts, 
s mee of the Easter holidays, contributed to 
rthex the market. 


} Phe most important resolutions which have arisen out of 
ithe Railway Conference,” which has been lately held at 
| Manchester, are—l. “That it is desirable that due inquiry 
H be made by Parliamentary committees into the finan- 
ability of promoters of new railway schemes to give 
to the powers granted to them by Parliament ; and also 
the reproductive nature of the outlay.” It appears 
strange that the important advantages to be derived from 
much iries as that recommended in the above resolution 
should not have drawn more serious attention to such a vital 
pont long ere this, as it must be evident that promoters who 
gre unable to give effect to the powers granted to them must 
materially injure the financial position of the undertaking, even 
if they succeed in establishing it, by the heavy commissions 
| gecessary to procure the needful assistance. In Prussia, for in- 
| g@ance, no concession is granted by the Government to a pro- 
moter until he has satisfied the authorities of his capability to 
ij garry the undertaking through—and 2. “Thatitisdesirable that 
5 improved system of taking the votes of absent shareholders 
thould be effected, and that every railway company should, 
during the month of December in each year, print for sale at 
g price not exceeding 2s 6d per copy a list of all the share- 
belders of the company who were on the register on the Ist 
of that month, distinguishing such as are entitled to vote 
such as are entitled to be nominated as directors, and 
that the accounts and reports containing the statement and 
timate of any contemplated expenditure of capital be issued 
te the proprietors 14 days before the half-yearly meeting.” 
The chief movements to-day have been a rise in Cale- 
donians and Midland, and a decline in Easterns and Metro- 


\ sitens 


Sabjoined is the usual list of the closing prices of the prim 
dipal railway shares on April 9 and this day :-— 


London, Brighton, aad 8.Coast 504 1 
Landon, Chatham, and Dover 


Britise Possessions, 
Bombay and Baroda .......0.... 

Indian guar 5 per cent... 
Grand Trunk of Canada ..... 
Great Indian Peninsula g 5 pe. 
Great Western of C. oe 


In the market for American securities, some degree of de- 
Pression early in the week was followed by rather a consider- 
able rise in the quotations, partly influenced by the publication 
of a letter addressed to an American paper by the agent of the 
United States Government for the 5.20 and 10.40 loans, in 
Which he states unreservedly that he considers the agitation of 
the question as to the payment of the 5.20 bonds in anything 


id as “ an and injurious attack upon the 
credit.” “It is suicidal and foolish,” he says, “ to thus 

our credit by attempting to force a construction of the 

‘han laws never contemplated by those who framed them, by 
‘those who executed them, nor by those who invested under 
their provisions.” As regards the acts of the agent being 
upon the principal, he goes on to say that “ upon 

My other than a gold basis it would be impossible to sell bonds ; 
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because it is a fixed and settled as well as moral, princi- 
tas huh hen guinciglt teed Ue Gk of oes 
agent, and legal gentlemen and senators may as well argue to 
the winds as attempt to tell the loyal people of this nation 
who furnished the money in exchange for these bonds, that 
Congress is not bound by the promises of its agents.” This 
department has been dull to-day. Consolidated bonds have 
fallen 1 per cent., and the debentures have improved to the 
same extent. 5.20’s closed 70} to 70 ex div. 

In the market for bank shares there has been very little 
change. Imperial Ottoman have fluctuated, but hardly main- 
tained the late rise. 

Exonanens.—The rate for three months’ bills on Italy 
closed to-day at 28.70, which is half a frane higher than at 
the end of last week. This movement corresponds with the 
fall in Italian bonds. Vienna closed 10 cents higher than 
last week. Holland and Spain have been in better demand, 
without any quotable variation in rates. Foreign bills alto- 
gether continue scarce, 


Buuiion.—The sum of 4,000/ in gold was withdrawn from 
the Bank to-day for transmission to the United States. We 
extract from the weekly circular of Messrs Pixley, Abell, and 
Langley, on the transactions in bullion during the week :— 

Geld.—Since our circular of the 8th inst. the following amounts have 
come to hand—10,600/ per the Erin, from New York; 1,500/ per the 
City of Boston, from New York ; 13,500/ per the Denmark, from New 
York ; 6,000/ per the Flamsteed, from the Brazils; 42,000/ per the Galileo, 
from the Brazils—total, 73,600/. The demand for export being extremely 
limited, the above sum, tegether with a portion of previous arrivals, 


making altogether 90,0004 have been sent into the Bank. The Shannon 


has taken 30,000/ to the Brazils; this shipment consists of sovereigns 
which have been withdrawn from the Bank. 


Silver.—The Pera has taken 68,150/ to Bombay. The orders for the 
Hast are, however, limited, and prices remain as quoted bolow. The 
Allemania has brought 29,200/ from New York, and the Flamsteed and 
Galileo 11,000/ from the Brazils; the Masilia has also brought 3,500 
from Alexandria. 


Mexican Dollars have improved slightly in value, but we are without 
any arrivals to report. 


Exchange is rather easier in price, and we quote rates for drafts by 
the banks, at 60 days’ sight, 1s 1lgd Calcutta and Madras; 1s lljd 
Bombay. The Council drafts sold yesterday were allotted at the rate 


of 23 per cent., at ls 114d; above that in full. There was no allotment 
on Bombay. 


Indian Government Lean Notes have been more in demand, and prices 
of 4 per Cents. especially have advanced—We quote them 88 to 884; 
5 per Cents, 103} to 1033; and 54 per Cents. 108} to 108%. 

quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
refinable, 77s lld per oz std, last price; Spanish doubloons, 763 9d 
to 77s 9d per oz; South American doubloons, 738 9d = 02, 
last price ; United States gold coin, 76s 34d per oz, last price. \ver— 
Bar silver, fine, 5s Ogd per oz std, nominal ; ditto, containing 5 grains gold, 
5a 1d per oz std, last price; fine cake silver, 58 54d per oz, —— 
Mexican dollars, 4s 114d to 4s 114d per oz Quicksilver, 6/ 17s per 
bottle; diseount, 3 per cent. 

The biddings for bills on Calcutta and Madras were held on 
Wednesday at the Bank of England. The amounts allotted 
were—To Caleutta, 31.94.000 rs; and to Madras, 3.06.000 rs. 
The minimum price was fixed as before, at 1s 11d on both 
Presidencies, and tenders at that rate will receive about 23 per 
cent. ; those above will be allotted in full. The terms actually 
paid by the mercantile public appear to have averaged about 
4d per rupee less than on the last occasion ; but the amount 
of bills offered to-day was much larger than usual, being 
850,000/. In explanation of this, it is said that of the bills 
offered on the 1st instant about 130,000/ were applied for at 
high rates by persons of no substance, who, finding the market 
go against them, abstained from fulfilling their engagements, 
the result being to exclude for a time a number of bond fide 
applicants. Exposure of the names of the defaulters is sug- 
gested asa punishment. 

The negotiations for a commercial treaty between Austria 
and England have been successfully concluded, and the draft 
of the treaty prepared by the English and Austrian plenipo- 
tentiaries now awaits the sanction of the Ministers. It is 
proposed that the treaty shall come into operation on the Ist 
June next. 


At a ballot on Tuesday last of the proprietors of the Bank 
of England, Mr. Thomas Newman Hunt was re-elected go- 
vernor for the ensuing year, and Mr Robert Wigram Orawford 
deputy goveruor; and on the following day, Mr Charles 
Hermann Goschen, of the firm of Fruhling and Goschen, and 
Mr Alfred Charles de Rothschild, of Rothschild and Sons, 
were elected directors of the Bank of England, in addition to 
twenty-two other gentlemen who have served before. 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


Cent. Consois..... 

for account May 
8 per Cent. Reduced 
New 8 per Cent. ..... 
New _ per Cent. Jan, 

per Cent. Jan. 1808 
Spee Cent. Jan. 1873 ... 

Annuities, Jan. 1880 .....0.ss00 


Stock, 10} pc April 1874 
account May 5 ...... 
per Cent. July 1880 .. 
per Cent. Oct. 1888 . 
Certificates ....,...00«+ 
laced Paper 4 pr Cent. 
5 pr Cent, Jan, 1872) 
5¢prCent. May 1879 
5 pr ct Rupee Deben 
shent. 5 pe Aug. 1873 
ds, 5 Soe Loenl l 
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PRICES OF FOREIGN STOCKS. 


Argentine Republic 6 per cent 
Austrian Ronds 1859... 
Brazilian 5 per cent ... 


Do. 44 per cent 1858 
Do. 44 per cent 1869 
Do. 44 per cent 1863 
Do. 5 per cent 1865 

Buenos Ayres 6 percent... 
Do. 2 per cent (Deferred 8 per cent) 

Chilian 6 yer cent 
Do. 3 per cent 
Do. 44 pe: cent 
Do, 6 per cent. 1867... 

Do. 7 per cent. 1866... 

Colombian 6 per cent... 

Danish 3 per cent 1825 
Do 4 per cent 1850 and 1861 
Do. 4 per cent 1863 
Do. 5 per cent 1864... 
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one 
eee 
eee 
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eee 


eee 
ove 


aoe 


Do. 5 per cent Governmnt Deben. 1855-3) 


Bat. 


““!90} 
*" 1974 z 


leat xd 


oo 


eee 


Do. 5 per cent Governmnt Deben. 1869-72 


Do. 5 per cent Governmnt Deben.1878-77 


Denubiar Principalities, 7 per cent. 
Do. 1867 8 per cert... ooo ooo 
Equador New Consclidated 1 per cent 

in 7 per cent ... 

Second Issue .. 
Do. 500] Boncs 
Do. 106! Bonds owe 
Do. 1864, 7 per cent... 
Do. 5001 "Bonds 
Do. 100/ Bonds 


le oo 
‘ 


aud xa 


ig 122/828 xd 


Do. Government Railway Debentures 7 pe|89§ 


Greek 5 pc 124-25. ex Coup. orig. attachd. 


Honduras Gov. Railway Loan, 15/ paid 
Italian 5 per cent 1865 ae 

Do. 5 per cent (Maremmana Railway) 
Mexican 3 percent ... 
Montevidean European, 6 per cent ... 
Moorish (Imperisl, 5 per cent 
New Grenada ... 

3 per cent ditto 

Do. Deterred. 


per cent 186 


Portnguese 3 po 1063 “56, 57, 59, 60, 62, & 6 


Do. 3 per cent. 1867... vee ove 


Do. 3 per cent. 1867, 20! paid 


cent 1862... o 


AagirDuh 1864, 1003 ‘Bonds...’ 
84i lis do...| 

1866, 100! Bonds ..| 

Sai lis don 


Do. Com. Cert. of Coup. not funued 
Swedish 44 per ceut Lsé4 
Turkish 6 per cent. 1854 
Do. 6 per cent 15s... 
Do. do. ldvl Bonas ... 
Le. 6 per cent lbéz.., 
Do. lvvi bunds 
Do. 6 per cent 1865... 
Lo. 5 per cent idve.,, 
Do 6 per cent Isc... 
Do. 4 per cenb Guaravteed 
Venezveia 3 per cent... 
Do. © per cent 1séz.., 
Po. 6 per cent 1st4,,, 
Do. 14 per cent 
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Diviaenes un tue above puyavie in Lon.ion.| 


Austriau 6 per cent Ex. lv ticrins 
Belgian 24 per cent. Lx. 26 trance... 
Doo. 44 per cout. bx. 2d irancs .., 
Daich % per cent. Lx 12 Gui... 
Ded per cent Certiticaces.,, ooo 
itallam © percent, sol, Kx 25 franes 
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JOINT STOCK BANKS, 


No. of |Dividend: 
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7 per cent 
51 per cent 
ft per cent 


5 per “cent 
124 pr cent 
4 per cent 
4 per cent 
183 pr cem 


Shares. 


£ 
10 
10 


100 


Names. 

— eA TR 
& 
10 
10 
15 


Agra, Limited (A) 
Ditto (B)... a 


Albion 
Alliance Limited .. ove 


Bank of British Columbia 
Ditto New issued at 2? pm 
Bask of Exyp: .. 
Bank of Otago Limited .. 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... 
Chartered Bank, India, Aus- 
tralia, and China =... 
Chartered Mercantile of India, 
London, and China ... 
City.. 
Colonial ... 
Consolidated Bank Limited woe 
Delhi and London rhe a a 
East London L' eee 
Eastern ee Limited ... 
English and American, . 


- eee ove one 


SSS5sSR 8 SSSSEVsssss 


English Bank of Rio de Janeiro,L 
English, Sec*t'sh, & Australian 
Chartered 


English and Swedish Limited... 

Hong Kong & Shanghai Bank Cor 
Ditto New ao 

Imperial, Limited... 


aS 


~ 


Ditto New ove 
Land Mortgage Bank of IndiaLim. 
Do 5p c Deben. 1864, for 30 yrs! 
London Bank of Mexico & South 
America, Limited 
London and Brazilian Limited... 
| Do New... oe 
London and River Plate, : 


SSRSSELZSS SSS 


SaakSSuB 
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= 


Ditto New, issued at 1} pm ... 
London Chrtd Bank of Austral. 
Londons and County 

Ditto New ove 
London Joint Stock 

Ditto New ed 
London and South African 
London and South Western Lim. 
London and Venezuela Limited.. 
London and Westminster ee 

Do scrip, iss. at 102 pm, none pd 
Merchant Bank Limited... ood 
Mercantile and Exchange Limtd 
Metropolitan Limited .., 
Midland Bank Limited .., 
National of Australasia .., 
National of Liverpool Limited . 
Nationa! Provincia! of England. 

Ditto 
National .. 

New South Wales 
North Western ... ss 
Orienta! Bank Corporatio, 
Provincial Banking Corpor. Lim. 
Provincia! of Lr eland 

Ditto New oe 
Sonth Australia .. 
Standard Bank of British South 

Atrica Limited 

Ditto New 
Union 01 Austrain 
Union of Ireland Limited 
Union of London .. 


eee 


eSSRaSSSSELSS 


ooo on ad eee 
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Amount | Div. per 


of Loan. 
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pre 
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Name. 


Canada Governmt 6 per cent. Jan. & July, 1877-841 
Do, 6 per cent. Feb, and AUug......00-| 

Do, 6 per cent. March and Sept...,...| 

_ 5 percent. Jan. and duly ......00s) 

5 per cent. inseribed Steck } 

Cape a ova Hepe, 6 = CONE. Dec. 1873 ..ccercevese| 
AprévOct. Layu- 1900! 

a do 1880-30 

do. Jan. & July, 1890-1) 

5 pr ct. 15 April & 16 Uct. 1900) 

Ceylon November, 187d, 6 POT COMbsrrrsccsececeesescees 
1372, do. 

be 1882 & loss, GO: cerccccccrscsedderese! 
Madras Irrigation and Canal, guaranteed 5 per cent) 
peinen, © per cout, 187d, JAD, Md DULY srovseeeseee! 
bo. 1878, do, tees weneenes| 

Do. 182, May 16 and Nov. 16 ... 

Do. 18¥d, Fev. and Aug, ssocessseres) 

Natal Goverument 6 percent. April aud Vet. 
le, 6 per cent. May aiid NOV ...sceses! 

oew Bruuswick Govern, © per veub. dan, & daly; 


eeeceees seen cmenceses 


s eeeeee) 


| wew South Waies Wov. > per cent, 1871-6, Jang Jay) 
1885-va. 


andgJd wy 


G yex vent Lbvly Mi ve 
De, 6 percent, 1801, June and Ver ...... 
Nova oovtia Govirminent, 6 per Cent, Sterity 1375... 
meneame Guverument 6 p o, 1584-9, dau, & July 
do. lovl, gan. acd July 
3 anowesien Gov. 6 percent 1869-77, Jau. aud July 
Le do. 1878 and upwards, Jaudd aly 
Tasmanian, 6 per cent, 1895, Jan. and July .........) 


PACE UV OLAL GUE GO PEL cOttbe dite tetath IDLY Sree, 
lovi, 6 per ceut. Jan & Jul 
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6 per cent April aud Ucy or 
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(April 18, 1868; 
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|| April 18, 1868] 


IN*URAYICE COMPANIES, 


per cent! Albert Medical Life & Family End. 
71 148 6dpe| Ailiance British and Foreign 
cent} Do, Marine oe * o 
11% preent) Atlas .. . . 
cent’ Argns Life ee ° : 
20 per cent: British & Foreign Marine Limited. 
9 per cent) Church of England .. * es 
5 per cent) Clerical, Medical, & General Life., 
74 per cent, Commercial Union ... 
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2s 
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Crown.. oe ee or 

Fagle .. ° oe 

Empire Marine Limited 

Equityand Law .. ee 

6d pe| English and Scottish Law Life 
English and Scottish Marine Lim... 

cent 

cen’ 


cent 
vent 
pe 
pe 


per» Genera) ° a o . 
5 per Gresham Life 
per cent}Guardian  ., 


Hercailes Fire, Life, and Marine <a 


tto one ove ooo eee 

Home & Colonial Assurance, Lim. 
12 per cent| Imperta! Fire ee 
9} per cent! Tmpertal Life ve 
40 per cent| Indemnity Marine ae 
per Ld 
dpercent! Law Life .. oe 
Oper cen Lancashire ... on 

percent) Legaland General Life . ee 

per cent Lpool & London & Globe (1i Anns)... 

0 per Liverpool andLondon Fire & Life’ 

per cent) Lonéon e ee ee ee 

Lonéon & Caledonian oY Lim. 


5 per cent) Maritime (Limited)... 
10 per cent} North British and Mercantile 
4000C|60 per cent] Ocean Marine ee eee 
Oriental and General Mari: 
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Do.Life .. or] eo 
10 per cent} Thames and Mersey Marine Lim... 
10 per cent} Union Marine Limited 
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AMERICAN STOCKS,: 


E 


oooo 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 


Satterthwaite's circular issued on Wednesday last:— 


—— 
Bonds and Shares having Interest and Dividends payable 


America. 

United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... ono 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1885 
Ditto 5 per Cent. Coupon Bonds, (10.40's) 1904 

Pennsylvania 5 per Ceut. Coupon Bonds 

Virginia Six per Cent. Bomds so vee nee snes weet 

Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... 

Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1786, 

Erie, 7 per cent., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879 

7 per eent., Third Mortgage, 1883 
7 per cent., Fourth Mortgage, 1880 
7 per cent., Fitth Mortgage, i888 
7 per cent., Preferred Stock 
shares, 100 dollars ... eee on see ose eco 
Cevtral, First Mortgage, 7 per ceat. Construction, 1875 
Ditto, 100 dollar shares, ali paid 
Ditto oa up in full eee eco oe 
Ditto, Bond Scrip 5doilarseach ... ws. wre 
Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, 
Tanteed by Michigan Central... ss see = eee ane 

Michigan Central, 8 per cent., convertible, 1869, 1st Mortgage 
Ditto, sinking tuna, 1882, lst Mortgage 
Ditto shares, 100 do!lars eve ae Sk eee. abe 

an Southern and Northern indiana, 7 per cent. Sinking Fund, 
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eat... 000 000) . cers 000 
New York Central, 7 per cent. Bonds, 1864 
6 per cent., Sinking Fund, 1583 
Ditto, 7 per cent., Sinking Fund, 1876 ° 
Ditte, 7 per cent., Sinking Fund, convertible 
Ditto shares, 100 doilars eee eco 
Pennsylvania, 6 per cent., lst Mortgage, 


~~ eee 


to 1869 

1880 eco 

Bonds having Principal and Interest, payable in London, at tixed 

rate of Exchange. 

Ailantic & Gt Western (New York section), 1st Mortgage,7 p.c, 1879) 
Litto, (Peunsylvania Section), 1st Mortgage, 7 per cem., 1877 ... 
Ditto, (New ) ork Section) Second Mortgage, 1881... 

(Pearsyivania Secuon), Second Mortgage, 1882 eo 
ms calculated and Bonds redeemea at 48 6d per dollar 
luterest payable at 4s per dollar. 

Marietta and Cinciunati, 1st Mortgage, 7 per cent., 1891 4. aes 

Quotations calculated at 48 6d p dol; Interest payable at 4s p dol. 

limo Central, let Mortgage, 6 per cent., Construction ...  .. 


Om this issue caicumted and Principal ana Lnteres 
pa) able at 46 2d per dollar, 


Bonds issued in Sterling, and having botn Principal aud Interest, Bid, Asked, 


payabie in Lonaon in Sver! 
Virginia Five per Cent, — see sr 
Massachusetts Five per Cent 
Panama, znd mortgage, 1872 oer ie 
Peansyivama, 6 per Ceat., znd Mortgage, 1875... om 
Auantic ana Great Western Consoliuated Mortgage 7 per cent... 
ance Great Wesiern Certineates of Vebenture, & per cent. 


eee eee eee oe 
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60000|25 per eent| Anglo-American Telegraph, Lim. . 
Anglo-Mexican Mint... s+ 


Atlantic eee 
ee Telegraph 


seer bameres 
CONG, cevccerserorecdnes cones 


T eavenses 
51517018 per cent/Brit.& I Magnetic Telegraph (Lim) 
12500) British Indian Tea (Limitea)......... 


Or csdacerianeliileneabit 


Compan 
ms a A ae erearrreniasasnasat 
. na Stm & Labuan 
25000]10 per centlity Discount. Limited -secocuraun 
20000/5 per centiGity of London Property(Lim) 
be i: Milan Improvements (Lim) 


Pe eeeceeeeresces ase rereereoseersere® 


ity of Moscow Gas, Limited 


y of African Merchts (Lim) 
mtal Union Gas (Limited)... 


errr tr 


. EDDWw Valle......cccccocccccccscscocscccceess 
100519) ase Egyptn Commercial & Trad. (Lim) 
£995751/10 per cent) Blectric Telegraph .....0.+. sesesssees 


. Gellivara (Limited) ....0.0.-sesesseees 
r cent/General Credit & Discount, Limited 


20000)10 per vent/Genera! Steam Navigation... 


150000/5 per cent), nternationalFinancialSoeiety(Lim, 
800000/4 per centiInternational Land Credit (Lim)... 
80000/5 per cen* foal : 
Italian Irrigation ,.Canal Cavour),.. 
Do, 6 p c Bds red.1870, issued 
'd Securities (Limited) ....+0....+ 
London African Trading ..........+. 


London County LandéBuilding(L) 


Marine Investment (Limited) ...... 
12500\10 per cent/MauritiusLand,Credit,& Agenc 
12000/3 per cent| Mediterranean Extension ‘el. (Lim) 
5 per cent)/Merchant ee (Limited, 
101 


1 en 
500000/\6 per cent) Millwall Free & Docks, L 


‘i uckland, 
6pcLoan, 1st & 2nd series, 1896) 
New Zealand Loan and Mercanile 


30000/9 per cent tal Gas (Limited) ........000-+« 
30000/@ per cent. ie ‘ 


Ditto GIELO  ccccccracecesecansces! 
Peel River, Land, & Muwral (Lim; 
Penmsula and Oriental Sceam...... 
Ditto New, 1867 ....scccccsresseee 
cent)Rhy mney iron .. 
cent 





oleasem (Lun) 


United Discount Corpuration, Lun 
united Kinguom ‘Lemgrapa Uvin- 
PADY CLAMILEC)....0cseeceeene 0 

Ditto 10 per cent. preference...... 

SUUU Ris PE shar) Van Lremets’s LODd........0..0.0c000e0. 
jd Viceroy ot Egypt (Mortgage) Loa. 
Warraat Finaace ( epeccgoas 

Weat india & Maciac Steam (Lin) 

W. London Wharves & Warenouss 
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The following notice has ap in the Gazette :—India 
Office, April 16, 1868.—The Secretary of State for India in 
Couneil hereby gives notice, that the amount for which tenders 
for bills of exchange on Calcutta and Madras will be received 
at the Bank of England, on Wednesday, the 6th proximo, on 
the terms stated in the advertisement issued from this Office 
on the 10th November, 1863, will be 35,00,000 rupees.— 
Cunrron. 


COURSE OF THE EXCHANGES. 


° 
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$223398 
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FUREIGN KATES OF EXCHANGE UN LUNDUN. 
Latest Rates of Exchange 
Dates on London. 


PALib.rcccccccreeece APT. 16 .cccce 25 15 wove «68 Gays’ sight 
_ — 16 rcccce 25 25 17% sore 8 months’ date 


viiiptioe 25 20 223 sense «3 Gays’ sight 
SS 1l 87% am § = 
— 1 11 823 nm o ee date 
Hamberg........- 138 soocee «= ays’ sight 
- 187 ~~ 2 mouths’ date 
St Petersburg... i 33, cance 
Lisbon.........008 os exeee BO day’ sight 
Gibraltar... — 15 rose esovee 8 months’ date 
Bow York ..cce — 1B ccccee eossee 60 days’ sight; 
SRMMBICR ceseecees Mr. 11 20000 eoceee 
a Coan per pie 
m= —D reecee evcces 
wm Dh rcocce everee 


g 


r 
PETEGLIITI 


© 


‘ sight 


seeeee 
eoecee 
eeecee 
seecee 


er. 90 days’ sight 
80 


ByAMeY....c0000 Feb. 14 ..cc0s enesee 
alparaiso ...... Mar. 18 ss. crore 60 _ 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the skort 
exchange on London is 25{17jc per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is at about the same price in Paris and London. 

The course of exchange at New York on London for bills at 60 days’ 
sight was, on the 13th of April, about 109i pereent. At this rate, there 
is no profit on the importation of gold from the United States. 


DOCKS. 


against 
Wary according to amounts, and the security which they offer. 


Ch: Commerctal Times. 


Information having been received from the Austrian post office of the 
re-opening of the navigation of the Danube, closed mails for Constanti- 
nople, for conveyance by the route of France, Vienna, Rustchuk, and 
Varna, will be made up at this.office on the evening of every Tuesday 
and Friday, and supplementary mails on the morning of every Wednes- 
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day and Saturday, until farther notice. No more closed mails for 
Constantinople will be forwarded, via Trieste, so long as the more direct 
route, via Rustehuk and Varna, remains open. 


FOREIGN MAILS. 


Brasil, Buenos Ayres, & Monte Video (By British packet 
British North America (except Canada)jvia Hslifax 
Canada (by Canadian packet) P 
Ditto (via United States) .... 
Cape de Verd isiands (by Br 
Cape of Good Hone, Natal, Ascension, 

amd St Holes & ........cce00 —_ 


China, Ceylon, and Singapore..... 


East Indies, Egypt, BC. .....-crcceseeeree { 4 Southampton... 
Falkland Islands ...... 
Gibealtar .... 


Nowfoundiand .... 
Portugal (by Braz Pon 
United States, California. & 
Ounard packet, via Cork)......... 
Ditto (by North German, Lloyd’ 


Ditto (by Ioman’s packets) .. (New York) .ccccoves 
Ditte (by Canadian packet) .. (Portlan 
Ditte (by Hamburg-American 


1d) .corcecereee 


Jee ereewsereeseeceesesootes 


1000 Seeceeeesoee: cesceeses 


MAIL ARRIVALS. 
Lagast Darts. 
On April 12, America, per steam ship Allemania, via Southampton—New York, 
April 2. 
On April 12, Ameerca, per steam ship Colorado, via Queenstowna—New York, 
April 2. 
On April 12. Aumrica, per steam ship Union, via Southampton—New York, 2. 
we April 13 America, per steam ship City of Boston, via Queenstown—NewYork, 
yril 4. 
Oa — 14, Amenica, per steam ship Baltimore, via Southampton - Baltimore, 
A 


On April 4, West Coast oF Arrica, per steam ship Athenian, via Liverpool 
—Fernando Po, March 10; Cameroons, 9; Brass River, 17; Nun, 17; Bonny, 17; 
Benin, 18; Lagos, 20; Accra, 22; Cape Palmas, 26; Sierra Leone, 30; T 
April 6; and Madeira, 8. 

On April 15, Carz or Goop Hors, per steam ship Kaffraria, via Falmouth—Algoa 
Bay, March 2; Table Bay, 7; 8t Helena, 17; and Madeira, April 7. 

~ a 16, Ammnica, per steam ship Denmark, via Queenstown—Dew York, 

prii 4. 
- — 16, AmmpRica, per steam ship Borussia, via Southamptoc—New York, 
pril 4. 


CORN IMPORTED AND EXPORTED. 

Aa Account showing the quantities of the several kinds of Corn and Mea) imported 
into each division of the United Kingdom; and the quantities of British ané 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended April 11, 1868 :— 


Quantities Imported into Quantities F from 
the United ki 
The Colonial) Total 
England/Scotiand| Ireland.) United {British.| and 
Kingdm 


cwts cwts cwts cwts 
584887 | 92820 | 150949 | 828656 
.| 1210380 | 40561 one. 161591 
131877 | 34167 eee 166044 
1159 ase 2694 
16695 eos 17480 
17721 | 48218 | 162566 


Beer or bigg.... eee ove eco 


Total of corn, ex-) 2 4 
clusive of malt...f 936741 | 208123 | 199167 [1389031 


cwts cwts cwts cwts 
Wheatmeal and fio; 78629 | 11203 3961 | 93793 
Barley Me@l...ccccrseee] see oe 
Oat meal ... 





ee ee a 


Total of mesl .u...{ 78685 | 11208) 8961 | 93799 


ee 


1015376 | 214326 | 208128 (14528380 


meal,exclusive of 


Total of corn and 
walt xcusiveotf 


qrs qrs 
Malt scccccscoresererooes oes ove 1 


AVERAGES OF GRAIN. 

The follewing is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week 


April 11, 1868; 
. Quantities Sold, Average Price. 
qre bush es ad 
Wheat. - 48,948 7  ceccorcescocsserse 
<m.. Barley.. ocene 14,435. 5 


Oats..rercrrrererscssssnecesssersnnsssseeee S928 2 sareonssnennensene 


— ——_____< 
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cemOmah caapmienpe-qneptliion anie-anted ages 
following is a stavement the sold and the average price o 
; iedbecs corn (imperial measure) as received from the inspectors and officers of Ex. 

conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
i 1, 1868, and for the corresponding week in each of the years from 1867 to 


Quantirms Soup. 
Barley. 


qrs bsh 
14,435 
16,098 
19,055 
22,977 
25,698 


Wheat. 


qrs bsh 
48,9438 7 
48,719 6 
55,193 7 
61,605 6 
67,595 7 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was only a limited supply of English wheat at Mark 
lane to-day. ‘The aitendance of millers was thin, and the demand 
for both red and white qualities ruled inactive ; nevertheless, 
factors evinced no disporition to give way, and last Monday’s 
prices were firmly supported. In foreign wheat—the show of 
which was extensive avd of good quality—a fair retail business 
was concluded, on previous terms. Barley wae firm for all de- 
scriptions, and most other kinds of spring corn were unaltered ina 
value. Very little business was done io malt aud flour, but prices 
remained unchanged, This week’s imports of foreign and colonial 
produce into London have amounted to 25,360 grs of wheat, 
4,040 barley, 33,420 oats, 1,870 maize, 7,770 barrels and 11,310 
gacks of flour. 

At Liverpool this morning the trade ruled very firm, at a farther 
slight advance in the quotations for wheat. The Wakefield mar- 
‘ket ruled steady, at late rates for all descriptions of produce. 

In the Liverpool cotton market during the past week, only a 
very moderate business has been done. On Monday and Tuesday 
the market wes much stronger, but on Wednesday it became very 
flat, with rather easier prices. ‘lhe total sales amounted to 55,780 
bales, of which the trade have taken 32,680 bales, speculutors and 
exporters 23,100 bales. The imports this week are 88,477 bales; 
the actual exports 5,446 bales ; and to-day’s stock is estimated at 
407,000 bales. Quotations for American descriptions have ad- 
vanced $d per lb, Hast Indian have receded 4d per Ib, and Bengals 
remain unchanged since this day week ; but in the present state of 
the market, quotations must be of rather a nominal character. To- 
day the market closes with more appearance of steadiness. Sales 
10,000 bales, without any quotable change in prices. 

New York advices, dated 16th instant, bring the price of 
middling Upiand cotton at 30} cents per lb—beioy very firm. By 
private telegram from Bombay, dated March 28, we learn that the 
shipments during the fortnight had amounted to 65,000 bales, and 
thet Oomrawuttee was quoted at 210 rupees per candy. 


Tbe following report has been furnished by the Imperial Otto- 
man Bank. It is dated Alexandria, April 4, 1868:—Notwitb- 
standing the quieter advices received from Europe at the com- 
mencement of the week, our market co.tinued firm, holders all 
along having had a good opinion of cotton, strengthened perhaps 
by the fact that for some time past they bave been unable to re 
place in the interior what they sell here. Later advices report 
the Liverpool market wild and excited, with Jarge sales at a 1d 

ib advance in ail descriptions for the two duye, viz., 28th and 
th ultimo, since which holders have been so exorbitant in their 
demends that all busicess is put a stop to fer the moment. 
Buyers and sellers are anxiously waiting further news. All com- 
Munication by telegraph being now interrupted, we are unable to 
learn whether Manchester responded to the rapid advance in 
Liverpool or not ; in the meantime, prices here are nominally 1d 
to 1}d per lb higher than our last quotationr. Shipments to Eng- 
land from March 27 to April 2, 2,314 bales. 


We extract the following from Messrs Nicol and Co.’s circular, 
dated Bombay, March 21 :—Oomrawuttce cotton has been most in 
favour, at prices ranging from 190 rx to 198 rs, and new Dhol- 
lerah at 195 rs to 207 re. Beyond these two descriptions very 
little else has been done; old cotton is now scarce, and, a8 a rule, 
of very indifferent quality. The quality of the new crop gene- 
tally docs not im; rove, and on the whole does not come up to last 
seasons average. Oomrawuitee of strictly fair quality is ex- 
tremely difficuit to find just now, end Broach cotton continues to 
show a good deal «f stain, although in other respects the cotton is 
very goud. New Dhollerabh and Bhownuggur, of which we so far 
have only received a very smal! quantity, is of very fair quality. 

Exprorr of Corron to March 18. 

1868. 

bales. 

1,224 
192,388} 


1867. 
bales. 
1,448 
Liverpool ........++. ‘ 289,612 
Falmouth ........00008 ‘ ae 


Total, Great Britain 
Continent 
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Messrs Dymes‘and Co., writing from:Madras ou the 16th ult., 
thus report the cotton market there :—Telegrams lately received 
from London have exercised a somewhat depressing influence on 
our market, but though our prices are slightly iower, a fair:busi- 
ness has been done at the decline, and dealers are not forciog the 
market. The supply, though sufficient for present requirements, 
is not large, and we calculate available stock to be but small. 
Tionevelly may be now quoted at 105 rs per candy, at which 
price there are willing sell-rs, but no demand. 

There has been a full average business doing in tea, and the 
late advance in the quotations has been well supported. Last week, 
duty was paid in London on 1,723,994 lbs; the exports were 
279,258 lbs; and the removals coast wise 947,254 \bs, 

The sugar market has ruled firm, for both raw and refined 
goods, although the amount of business transacted has been only 
moderate. 


Messrs J. D.. Campbell and Co., of the Mauritius, report :— 
During the month a fairly active business in sogar, but at some- 
what lower prices. The stock of grey sugars is much reduced, 
and in few hands. There has been no activity in the demand, 
aud a fail of about 15 cents has taken place. Yellows remain 
unchanged, The qualities most sought for Australia are now 
scarce, Syrups: find buyers at our quotations. 

Fine parcels of coffee have sold on former terms, but inferior - 
kinds have slightly given way in price. 

In rice and indigo, very little has been doing. The public sales 
of the latter will be commenced on the 11th proximo; the quan- 
tities advertised to this date are 4,864 chests in catalogue A, and 
300 chests in catalogue B. 


Mr Helmuth Schwartze observes :—For our second series of 
London colonial wool sales, which will probably commence on the 
14th May, the following quantities have hitherto arrived :—New 
South Wales and Queensland, 13,972 bales; Victoria, 52,676 
bales; Tasmani», 2,815 bales ; South Australia, 12,995 bales; 
West Australia, 18 bales; New Zealand, 3,054 balee—total Aus« 
tralasian, 85,530 bales; Cape of Good Hepe, 16,696 bales—total 
colonial, 102,226 bales. There are besives 90,000 to 100,000 
bales afloat, which may arrive in time, making the probable to’ai 
about 200,000 bales. The tone vf the market since the close of 
the March seri:s has been firm. Cape wools have been in steady 
dema:G, and more transactions at full rates have taken place than 
is usually tte case in the interval between two saies, 


Owi::g to advices that the recent frosts have injured the viaes 
to a greater extent than was at first supposed, brandy has been in 
brisk demand at 1d to 2d advance, with more business than haa 


been done for some time past, First brands vintage 1866. in 
hogsheads have realised 63 5d per gallon. Oils and tallow have 
ruled steady ; aud Scotch pig iron has soid. at 52s 3d cash. 


A report from New York, dated the 3rd inst, saye:—The dry 
goods market is ‘er from being in a satisfactory ‘condition, 
although’ the transactions in some departments show a fair amount 
of activity since our previous report. In domestic. goods, how- 
ever, trave is once more in a linguid state, being unsettled by the 
manipulations of leading jobbers iu their efforts to stimulate the 
demand. The feverish activity engendered by the important 
conce-sion in prices made last week in brown goods and prints, 
has been succeed+d by a reaction which is not favourable to the 
Spring trade. Under the ivfluence of the advance in the raw 
material and the small siocks held in first: bands, quotations are 
almost up to the point they reached before the recent break. The 
extreme stringency in woney noted in our last report has been 
continued without any rehef. The banks, in view of their prepar- 
ations for the quarterly statement, have done less for their 
customers than they otherwise might; but, on the other hand, the 
Sub-Treasury has been a buyer of Seven-Thirties in excess of its 
sales of coin, which has somewhat held in check the teniencies 
toward an aggravation of the stringency. The receipts of cur- 
rency from other sections have almost ceased during the week; 
while a considerable amount of deposits has been called home by 
the Philadelphia banks ; but, as-a set off against this, nearly. an 
equal amount of funds has been received from Albany banks. 
Upon the whole, the position of the banks is probably earier now 
than it was at tke beginning of the week. On demand loans, the 
rate of interest hus been very irregular. Most of the banks have 
charged 7 per cent. currency; some, however, have employed ail 
their means at 7 per cent. in gold. Among the private bankers, 
7 per cent. in gold has been the prevailing rate; bat not unfre- 
quently 4 to 3 per cent. per day has been paid in addition tothe full 
legal rate. Discounting operations have been brought almost to a 
stand by the excessive rates obtainable on call loans: A small 
amount of business hus been done in prime paper, generally at 
8 to 10 per cent. The following are the quotations for loaus of 


various classes :— 


Loans on bonds and mortgage ... 

Prime endorsed bills, 2 months 

Good endorsed bills, 3 and 4 months 
Do. single names. 


Lower grades 
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rHE COTTON TRADE. 


LIVERPOOL.—Aram 16. 

The cotton market on Thursday last opened with great anima- 
tion, influenced by the declaration of stock; awd in the morning 
much higher rates were paid, the advance checked business, and 
since Tuesday a quieter feeling has generally prevailed; still the 
quotations are in some instances about id per lb above those of 
‘Thureday last. Sea Island has been in limited request, but 
without change in value. American, after advancing fully 
$d per lb in the early part of the week, is now quoted 
Only 3d per lb dearer in middling, and 3d per lb in the 
better quulities. The business to arrive has been large, and New 
Orleans, basis of middling, which closed on Wednesday, the 8th 
instant, at 12d, advanced to 123d on Thursday, and on Tuesday 
reached 13d, is to-day quoted 12}d per lb. New York advices to 
the 16h instant quote middling 30} cents, cos:ing to sell in Liver- 
pool 13d, per sailing vessel or steamer. Brazil has been in moderate 
demand, and prices close at about $d per lb higher than last week. 
Egyptian was iu good request in the early part of the week, and 
advanced 3d to $d per lb, but during the last three days only a 
moderate business has been done, and the above advance has 
been lost in qualities ranging “fair” and below. East India ad- 
vanced about 3d per lb, which has subsequently been lost in most 
descriptions, with an increased desire to realise. 

The latest quotations for cotton “‘to arrive” are American, 
basis of middling, ship named, from Charleston 12}d—Savannah 
124d—New York 12}d—Mobile (due) 124d—Texas 12}d, 128d— 
New Orleans (and at sea) 124d; due 124d—Broach, fair new 
merchants, at sea 10d—Dhollerah, fair new merchants, March- 
April shipment 9§d per !b. 

The sale: of the week (five days) amount to 55,780 bales, in- 
cluding 17,200 on speculation, and 5,900 declared for export, 
leaving 32,680 bales to the trade. 

The actual export this week (excepting East India) is not 
deducted from the stock, as it was not included in the stock 
declared on the 9th instant. 

17th April—The sales to day will probably amount to about 
8,000 baies, with a dull market. 

PRICES CURRENT 


Ord. | Mid. | Fair. | Good | Good.| Fine. || Same period1867— 
Fair. Mid, | Fair. 


Descriptions. per Jb/per lb/per Ib per Ib/per Ibjper Ibj/per Ibjper Jb/per Ib 
a a d | d a a a a d 
44 


vecece 116933 <0 


187121... 204316 
from Jan. 1 to April 16. 
1868 


oo 122043 

1043062... 1071126 

1867 

bales bales bales bales 
795820 409870 GCOBBIO cceceseccrcesce 967230 


O00 Mecccecoces 


—S SSeS 


The above figures show :— 


In speculation, there isan increase of 212,420 bates. 
The imports thie week have amounted to 88,477 bales. 
actual exports are 5,446 bales. 


LONDON—Aprri 17. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The past week has been broken in upon by the Easter holidays, 
and only a moderate business has been transacted. Un Monday 
and Tuesday the market was rather stronger, but became flat on 
Wednesday morning, and closes dull at last weck’s prices, with 
the exception of Bengal and Scinde, which from their i 
are 4d dearer. East India cotton to arrive, after advancing 
to $d per lb, is now much pressed for sale at prices nearly 3d per Ib 
below the highest point of the week Telegraphic advices from 
New York to the 16th April quote middling Uplands 30} cents, 
Gold 138}, ' 

PRESENT QUOTATIONS. aos 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fins 
b per lb per ib 


11 
ll 
ll 
104 
104 
9 
10} 
9 
10° 
93 
12} 
12} 
ry Pa 
12 


2 
1034, ship 
named, and: February sailing, guaranteed good fair; 350 bales 
Western Madras, at 93d to 10d, ship named, and February: 


March sailiog, perigos fair ; 1,300 bales Coconada, at 8}d to 


94d, ship , and January sailing, guaranteed fair red; 100 
bales Sawginned, at 104d, February sailing, guaranteed fair; 
100 bales Broach, at 10d, ship named, guaranteed fair new; 1,650 
bales Dhollerah, at 93d to 103d, ship named, Feoruary sailing, 
guaranted fair new and fair old; 3,550 bales Oomrawattee, ut 
93d to 103d, ship named, February-March sailing, guaranteed 
fair new; 400 bales Scinde, at 8$d to 83d, ship named, guaranteed 
fair new ; 1,550 bales Bengal, at 8}$d to 9d, February-March 
shipment and sailing, guiranteed fair new; 150 bales Orleans, at 
125d, ship named ; 200 bales Mobile, at 12}d to 12§d, ship named; 
140 bales Upland, at 123d, ship named ;—total, 10,400 bales, 
lpones, DELIVERIES, anD Stock or East Lnpra, OnINA, AND JAPAN 
Corron ux Lonpon. 
Bengal& G@hina& 
or Te 
| wi an 
woe 922 sue 39065 
_ _ 1866 on von 16716 sce sue one 198088 
Delivered, Jan.1 to Apr. 16,1868 ee as eve 826 ony 108181 
—_ - laser i 1735 we 
Apr. mg ve 8293 dé 
selene : = oi = 
. 10607 


imports, Jan. 1 to Apr. 16, 1868 ove ooo 
— “= 1867 oe 7 


Corron Artoat TO Evurors on Arnit 17. 
Coast,for Foreign Total 
London, Liverpool. orders, ports. 1868. 
bales. bales. bales. bales. 
8628 ... = ° 


9578 .. 
13578 so 


2027 a0 


868 s 
1867 weecerccoresvecsereecee 72400 oo 


NEW YORK—<Apkruz 3. 

The receipts of cotton this week show a still further large de 
crease, the total at all the ports reaching only 42,439 bsles 
(against 58,055 bales last week, 64,395 bales the previous week, 
and 80,288 bales three weeks since), making the aggregate receipts 
since Sept. 1, 1867, 1,928,931 bales, against 1,556,176 bales for 
the same period in 1866-7, beiog an excess this season over last 
season of 372,755 bales. ; 

Oar telegraphic advices to-night indicate a still farther f 
off at some of the Southern ports, so that our total for next 
will probably be a little less than that given to-day. The exports 
are algo decreasing, and will probably fall to a low figure within 
the next three weeks ; this week the total reaches 54,423 bales, 
against 60,566 bales Jast week, and 73,159 bales the previous 


For the corresponding week of 1867, the shipments from all the 


ports amounted to 90,476 bales, showing a decrease for the 
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this year of 36,063 bales, and making the total increase in the ship- 
ments of the season up to this date 293,538 bales, and a decrease 
jn the stocks at the ports of the United States of 203,360 bales, 
com with this date of 1867. The total foreign exports from 
the United States since Sept. 1, 1867, now reach 1,280,283 bales, 

inst 986,745 bales for the same period last year, and the stocks 
at all the ports are at present 331,317 bales, against 534,677 bales 
at the same time in 1867. Below we give our usual table of 
the movement of cotton at all the ports since Sept. 1, showing 
at a giance the total receipts, exports, stocks, &¢. :— 


Receters and Exrorts of Corroy (bales) since Sept. 1, and Stooxs at dates 
mentioned. 


Receivd. Exported since September 1 to To 
since Northro. 
Great Other | Stock, 
Sept. 1. Britain.| France. |Foreign.| Total. Ports 
446757 81102 2 
201737; 39000; 
84821) 118859) 
207 345 
Texas. a 33101 
New York....Apr. j 49391) 285443 
me Mar. ove eve eee ove 


2431; 16573 
««} 1928931 158980) 190423/ 1280283 331317 
Same time last year...| 1556176 q 110247} 66801) 98745) ! 524677 


The market has exhibited considerable activity, and prices have 
advanced about 3 cents during the week. The activity and 
buoyancy reported almost daily from Liverpool, culminating to- 
day in an advance to 113d for middling Uplands, with a stock of 
only 313,000 bales, has not, however, been fully responded to 
here, owing to various causes, prominent among which are the 
stringency in the money market, an advance in freights, a decline 
in gold, and continued dulness of cotton goods. ‘The sales of the 
week foot up 80,528 bales, of which 5,166 bales were taken by 
spinners, 42,253 bales on speculation, 25,067 bales for export, 
and 8,042 bales in transit. The following are the closing quota- 
tions :— 


Up aud and ow 


BT 
Florida. Mobile. Orleans. Texas. 


Ia the exports of cotton this week from New York there isa 
large increase, the total shipments reaching 13,348 bales, against 
5,607 Lales last week. 

Below we give our table, showing the exports of cotton irom 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same period of the previous 
aa Exports of Corrow (bales) from New York since Sept. 1, 1867. 


Week Ending Total 
ican snmp eases to 
Mar. 10.|Mar. 17.)Mar. 24.) Mar. 31.| date. 
~~ 12153} 208894) 239741 
ons 561 


Exported to 


4760 10179 
292; & 


5052} 10263 245798 
61 2134 11776 
6 


Total to North Europe ...... 
Kye Oporto, and Gibraltar... 
others . 


Total Spain, &C......s.0cerse-+- 
6800} 11552; 5607 


The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 
, —Boston.—— -—Philadelphia.— 
Since Last Since 
Bept. 1. 

Receipts from— " 
New Orleuns 
Texas « eile. eae 
» 15668 ... 

203... 


3508... 
1256: 
08... 


Kentucky, &c... 1007 .. o» 22785 
Total receipts 12492 .., 177683 0. 1484 .., 25068 1 exe 81559 
ommercial and Financial Chronicle, 
New Yorx, April 11.—According to Messrs Neill Brother's 
Teport the week’s receipts of eotton at all United State.’ ports 
have been 48,000 bales, and since the 1st of September 1,990,000 
males. The week’s exports to Great Britain are 49,000 bales, and 
since the 1st of September 1,010,000 bales. The week’s exports 
to France are 2,000 bales, and since the let of September 188,000 
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bales. The week's exports to other foreign ports are 3,000 bales, 
and since the 1st of September 212,000 aha Taken from the 
ports for American consumption 14,000 bales, and since the 1st of 
September 381,000 bales. Stock at all ports, 280,000 bales. A 
large speeulative demand set in to-day, forcing prices up 1}c. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


The transactions in goods this week in the whole of the leading 
markets have beeu only moderate. Prices, however, have ruled 
tolerably firm. In the value of coals and iron, very little change 
hae tuken place. 

Mancaester, April 16.—The psst week has been a quiet one, 
with little doing, except in lots offering much under what they:can 
be produced at. Prices keep just steady, but this is not owing to 
any strength in this market, put solely to the steady position of the: 
cotton market. Our market closes rather quieter, with a tendency 


of prices rather in favour of buyers. 
CompaRratrve STatRMeNnt oF tHe Corson TRape. 


Price 
Apr. 16,/ April. | April. 
1868 1866 


[8 


_ 


No. 40 Mu.x Yary, fair, 2nd quality 
Neo. 30 Water Twist, ditto 
2€-in, 66 reed, Printer, 29 yds, 4 Ibs 2 o 
2T-in, 72 reed, ditto, ditto, 5 lbs 2 oz’ 
39-in, 60 reed, Gold Ena Shirtings, 374 
yards, 8 lbs 4 oz 

66 reed, ditto, ditto, 8Ibs 12 0z 

40-in, 72 reed, ditto, ditto, 9ibs 5 oz 


CON He ee ee 
wore wa 
aol 


3 
owe canesce’ 


12 0 /|l¢ 


LATA, 9 8 verroorerssorseree sreorerseneecier] IES 112 0 [14 9 110 3-j20 6 [17 0 

BraDrorp.—There was less activity in the wool market, but 
late prices were v: ry firmly maintained, scarce choice sorts having 
still a hardening tendency. The other departwents of the worsted 
trade—yarns and pieces—have become quiet. Still, both manu- 
facturers and spinners are well employed to order, and quotations 
are extremely firm. 

HuppsrsFietp.—Low goods do not move off as well as those 
of a better description. Some orders for export have been re- 
ceived, but the shipping trade generally is quiet. There has not 
been much doing in the warehouses. Business in the local wool 
trade is limited, purchases being made sparingly, and to meet 
actual requirements. 

NorrixeHam.—the plain net trade remains dull; prices are 
against buyers. Business in the warehouses is brisk, and it is a 
long time since the usual holidays caused so much inconvenience. 
There is a large demand for coloured silk laces and sprigged nets ; 
and many articles in cotton, which were on hand, are readily sold 
at previous rates, owing to the advancing prices of material. 

Barnsi¥y.—Most of the ironworks continue to be tolerably 
well employed, there being a fair demand for rails, sheets, and 
plates. Makers of Bessemer rails are also more fully employed 
than they have been. In coal there is very little alteration. 

Breminenam.—Tbe reports relative to the state of trade in this 
town are still unfavourable. A little flush of orders distributed 
two or three weeks since have most of them been got out of hand; 
the new ones given out this quarter have been small, and the 
manufacturers generally are complaining as to the discouraging 
prospects of the season trade. 

Donper.—The demand for flax on the spot has been active, 
in consequence of the reduced state of stocks in spinners’ hands 
causing them to purchase small quantities to keep going till sup- 
~ on the way come forward. Prices are well maintained. 

‘ows continue io be inquired for, and are held firmly for higher 
prices. In jute there has been a rather firmer feeling, in conse- 
quence of the short shipments from Calcutta, and falling off io 
stocks. There is a quiet steady demand for flax and tow yarns, 
and, although no specific advance in price can be quoted, the 
gradual tendency is towards improvement. Jute yarns are held 
for stiffer prices. There is more business doing in linens, and 
manufacturers are pretty well supplied with orders for the home 
markete. 

Bexrast.—Flax—S applies in the various markets during the 
past week weresmall. An active demand existed, with prices 
firm, and, in some instances, advancing. Yarns—Although 
a fair amount of business was done during the past week, 
still transactions were not so numerous as on the previous week. 
Powerloom—Transactions were to a fair extent for heavy linens 
and light linens for bleaching. Prices are firm; in some instances 
advance has been realised on the latter. But little business has 
been done in printing lawns or driils. A moderate demand exists 
for cambric handkerchiets and cloth for dyeing and hollands. 
Bleached and Finished Linens—Transactions on home account 
were scarcely an average. Inquiries from the continent have 
been more numerous, and the improvement lately announced con- 
tinues. A steady business doing in America. Prices have an 
upward tendency. Stocks small. 

GrasGow.—There are sellers of iron at 52s 3d cash, and buyers 
at 52s 2d. 
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| AMERICAN GRAIN AND FLOUR MARKETS. 
New York, April 3.—Flour has been moderately active to the 
trade, but shippers have operated less liberally, ov ing in part to 
the scarcity of the lower grades, upon which the demand was 
| running. The medium and better grades have come forward 
| liberally by rail, and prices of old flours have given way, in view 
| of the approach of warm weather. Fresh ground flours, of all 
| grades, have remained comparatively steady. ‘I'he receipts at the 
| Western markets continue small ; the tote! since Jan. 1, is below 
| last year, and whest cont‘nu+s to be relatively higher than flour, 
| by which the operations of millers are restricted to special brands. 
| Wheat wes in large demand for export and speculation on 
| Tuesday last, prime No. 1 Spring selling at $2.56 in store. But 
| the market bas since been dull avd drooping. There have been in- 
| creased supplies by rail, and freights bave been scarce at advanced 
| rates, Shippers have consequently retired ; but holders have not 
| given way readily in prices. The receipts atthe Western markets 
| have latterly not been so great as last year, when there was a 
| great deficiency. The stocks at all Eastern points are being 
| papidly reduced. The Erie canal is to be opened in the Eastern 
f division on the 20th April, and for the middle and Western 
| division on the lst May. Corn has steadily aeclioed under liberal 
-| receipts—a decline abroad, and higher ocean freight. The close, 
|| however, is more steady, and fairly active. Oats have been 
|| irregular, advancing on a speculative movement to 87c for 
|| Westera in store, and receding to 85°. Rye has been in better 
supply down the river, but, being quickly taken up, remains firm. 
| Baricy and barley malt are dull, and prices somewhat unsettled. 

Recrtprs aT New York. 































In Ireland a moderate business has been doing in wheat, at 
quite previous prices. Flour and other kinds of produce haye 
changed hands quietly, at full quotations. 

On the Continent, fine wheats have changed hands freely, and 
prices have ruled rather higher. Oats have been in request, at 
full rates, and steady prices have been paid for barley, beans, 
and peas. 

Mr George Dornbusch thus reports the state of the i 
grain and seed trade since the 9th instant :—79 cargoes have been 
reported arrived at ports of call, viz., 43 wheat, 11 maize, 4 barley, 
2 beans, 6 rye, 3 linseed, 1 rapeseed, 6 cotton-seed, 3 Valoneg, 
The floating grain trade has maintained a firm tone, with 9 
fair amount of activity. Wheat arrived firm—cargoes on 
and for shipment 6d cearer. Maize quiet. Barley steady. Rye 
doll. The reported sales are as follows :—Wheat—20 arrived 
cargoes: White Barletta, 78s net, per 496 lbs; Berdianski, 675 
to 703 64 ; Don Ghirka, 658 ; Ghirka Odessa, 668 6d to 685 6d; 
Nicolaieff, 67s 64; Banat, 67s; Hungarian, 66s 6d; Ghirks 
Kustendje, 66s 9d ; Moldavian, 67s 9d per 492 }bs; Polish 
70s; Danubian, 62s 9d; Wallachian, 59s 9d; Kalafat, 62s; 
Enos, 62s; Eupatoria, 70s; Saide, 55s to 578 3d; White 
Alexandria, 58s per 480lbs. On passage: Banat, 668 per 492 Ibs 
(since arrived) ; Danubian, 603 ; Saide, 55s 6d to 56s per 480 Ibs, 
Shipping: Marianopoli, 66s per 492 lbs. To be shipped: Ber- 
dianski, 64s 6d to 66s; Taganrog, 55s to 56s 6d; Saratoff, 60s to 
61s; Nicolaieff, 65s to 65s 6d per 492 Ibs; Danubian, 49s per 
480 lbs, all April to July shipment. Maize—2 arrived cargoes; 
Banat, 42s; Eyyptian, 35s 6d per 480 lbs. Barley—4 arrived 
cargoes: Kustendje, 33s 6d to 34s 11d (for Dunkirk) per 400 Ibs, 
Linseed has again relapsed into calm, and arrived seed is obtainable 
on easier terms than last week. The following sales are reported: 
Shipping or to be shipped: Azow, 62s per 424 Ibs, A.T.; Gi: 
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| Seewenk. Seaien Sin 0: For week. SinceJan. 1, | cutta, 64s per 410 Ibs, A.T. 3 cargoes are now off the coast on 
1) ee eae, SE 879,960 . ey 4 sale. Cotton-seed quiet, and its value in all positions is 10/ per 
— Genes cocare ton. Egyptian arrived has been sold at 10/ per ton. 
\, GDoutiscrrcsrsiiccaseseessocssce 42/880 cieess 408,070 . 8,021,010 The London averages announced this day are :— 
St Ts iii ectenaihiabbiinn i OU avdie 2.580 35,970 qre. art 
|) Barley, 80. ccccccccccorsoe 6/680 ..0.00 122,315 182,220 3697 at 73 7 
AGMA iachicthcccndsscebicczan WEGUID hits 246,020 302,140 116 45 2 
| Egporr of Breapstorrs from the Uxirmp Stares to Great Brirary and IRgLaxpD Sua iuuwsnis coe We ove o 
, 1867, A EE 
| sinen tes Reptyrebes Wheat. Barley. Malt. Oats, Flour, 
qrs. qrs. qrs. rs. sacks 
Ficer. | Mea | Wee | Ce Bmglish &Scotch 760 is... 1850 sevvee 1810 scevee mk diel 1340 
| bushels bushats EPISD seo.ce.0e — enn {'Miineee. cno ( Sibesd= edd (ipepeen seem amen mz 
' 4847025 | 3284347 FCreigm ccoreses see 25360 cescee 4040 cescce cee savess seeto ... { ED 
36947 288273 7770 
| Philaceiphia 58286 — 
Baltimore see oes , 
| Bostom......0-.--- Seer 2: i Be PRICES Come OF CORN, &c. 4 
tf See Guaaaapiotaneaaes ees | WS EAT—Engiish, Old white ..- | Oats—English, Poland & potato 31 %&4 
Total, 1BBTB ....cc.eccescccececercoeserees 76 5 9033147 5334736 red a tale — white, feed ......27 2 
Total, 1866-7 |... or 3164688 | 5203509 English, white, new..... 7k 80 — black ...... a 8 
red, new. «+ 68 74| @coteh, Hopetows and po » 82 
Increase....... 287170 5868459 126227 a and Keuigsberg, high — — Angus and Sandy......... > £ 
| a ae conf RROD cnccccvccrcccseccorceeseesenes 5 —— ——_ COTATTION ace. cccscccccccccsers 
a \iseeiabeenegetel —— —_ A Winner, noted 28 $0) Trish, potato ao.eeenennnnn 0 = 
1} WORE; BOOE.. <.cscnsvecececorsenscecesisnes 3 1060310 5784632 jostock amd Wismar, new&old 77 80| — White feed a 
a on E5840 1367156 “prise ro poe any and Wolgast 76 80) — Black ........ | 
* anish, Holsteir, & Brunswick 75 78 — Light Galwa: stoi 
“aa sie = Rhenish and Brabant ....cssc0+ se | Rnaiiaonnean a 7 w 
bole a - o an St Petersburg, soft...per 496 lbs 65 68| Swedish ae | 
' From . — - cnet Common and Sursk .........cs00+ 63 66| Russian ... 27 2 
Mew TORK: onresncorsrssveee APTLL -BEOBT wceeee 286955 oeonne SSIEL sence 47677) | Kuban .occcsssccsssns.sees, 66 67| Dutch and Hanoverian........... “% 8 
Other Ports.........to latest dates 14762 .... SI281 1... a) eee Odessa and Sea of Azoff, soft, Sita nee ese 43 
ae7 2296 999 POT 406 IDS ....eecerccereresereneee 68 71) Tares—Knglish, winter...per qr += « 
Total, 1867-68 .....ecerccrsrerreeeees SATII srenee ot od oooese cae aeons ger Australian .....000--.c00se0 peneen 80 82' Foreign, a spring ea 46 50 
an — a Bree 203563 | BABLEY—English malting, new 40 45) Inpran Corn, per 480 lbs— 
oo ae c. ae Scotch malting ........00000 aee.ee 40 44| American, white .........s0--00+ 45 «46 
i = engtineniine oon T31 . ccoceo SS coccce veo pea distilling... oti om yellow and mixed... 42 43 
| ——eeee = grinding... ss. ee} Galatz, Odessa, ‘and Ibrail, iil 
OTCIGD MAMING ....cccecenseesees 40 45) Yellow .......eccesees eanccerscccsese 
LONDON MARKETS. — distilling, per 54 Ibs... ... --- | Prour, per 280 lbs—Town made 
| — ~— —_ BTIMAING ......erecccceoves 38 40) delivered te the baker ....s+++« 58 e 
rv fs en) 
| STATE OF THE CORN TRADE DURING THE WEEK. | ,Qsesssand Danube, per 400 ibs 35 35) Qountry marks snrmnem a § 
| Marx Lang, Fripay ee Heneeion, and wrench “ e | American and Canadian fancy ave 
; " : ; rptian & Sicilian, per480 lbs 43 4 brands per 196 1b8......0.s:0s0e0 
|, The Easter holidays have to some extent interfered with busi- | Prse—English, white boilers,new 48 50| American’ superfine to exira 
‘ness. English wheat has come slowly to hand; but the bulk of eR RTO snares nensensenes - . 
‘' the produce has been received in fair average condition. Although ee eeunenet ee 
|| the demand has been by no means active, the trade has ruled firm, 47 | Oarmeat—Seotch, fine, per ton £1 : 
\\ and last week’s quotations have been well maintained. The show 45 = — — TOURG sevseseee 





|| of foreign wheat has been seasonably extensive. With a retail 
| inquiry, fully late rates have been realised. The few parcels of 
|| fine malting barley brought forward have found buyers at steady 
eurrencies. Grinding sorts have moved off slowly, and there has 
, not been much inguiry for distilling descriptions. Malt has sold 
|| at extreme quotations, notwithstanding that the demand has been 
| limited. Fine oats have been in fair request, at full currencies. 
Heated and inferior corn, however, has ruled heavy. Beans have 
| been quiet. No change has taken place in the value of pear, the 
| inquiry for which has been limited. For flour the demand has 
| been inactive, at unaltered prices. 
| In the provincial districts the wheat trade has, on the whole, 
ruled steady, and the prices realised have, in some instances, ex- 
{| ceeded those of the previous week. Flour has ruled quiet. Fine 


OOLONIAL AND FOREIGN PRUDUCE MARKET» 
TRANSACTIONS OF THE WEEK. 


For REPORT OF THIS DAY's MARKETS sEz “ PosTscRIPT”. 
Minorwe Lanz, Frivay Morxine. 


year, 78,100 tons in 1866, and 88,000 tons in 1865, at the same date. 
Mauritius.—There have not been any public sales this week. 


!) barley, being scarce, has sold at full prices. In other respects, the Madras.—3,412 bags soft Jaggery were chiefly taken in at 275% 


| grain trade has beea steady in tone. 27s 6d. A few lots of good, at 27s 3d. 


in the Scotch markets. The small quantity of wheat exhibited 8s duty, 81s. 16,000 bags unclayed, at 278 9d to 260. 8,622 begs A 


No material alteration has taken place in the value of produce |, /@™i/a-—About 21,000 bags have sold, 9s 7d duty, 323 to 82s 6d; 
auction, were taken in: low clayed, at 31s; unclayed, 288 per cwh 


has sufficed to meet all requirements, and the quotations have been 
|| well supported. Fiour has been in fair request, and spring corn 
|, has found buyers on former terms. 


About 300 tons afloat, at 28s. 












Suaar.—A further advance of about 6d has been paid upon brown 
descriptions, but the active demand for these has partly subsided. 
Numerous floating cargoes have sold since last Thursday for the United 
Kingdom and the Continent. On Wednesday there was a good business 
done in West India, at rather higher rates, leaving a small quantity o0 
offer. Barbadoes of the new crop, by auction, sold at 328 to 38s 6d per | 
ewt. The landings last week were 1,390 tons, and the deliveries 3,000 
tons, leaving the stock at the close 48,000 tons, against 65,700 tons last 


Other Foreign.—1,400 boxes Havana have sold by private contract at 
84s 6d. Two floating cargoes of Havana are reported for the United 
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to 18, 268 9d to 276 for the United 
heal ~~ eames of Havana for the Continent, Ne. 134, 
sh 24; No. 14 to 144, 278 9d; one of brown Maceio at 228 6d. One 
of Porto Rico at 258 owt for the United Kingdom, 
—The aie is again rather higher, with a good supply of 

goods. Low qualities command 48s 6d per owt. ee 

Rum.—Recent quotations are maiutained, with rather a limited supply. 
The sales this week have been unimportant. 

Cocoa.—The market is steady. There has been an arrival of 































Tga.—Many vessels have arrived from Ohina. This. and the usual 
holidays at Easter have tended to prevent business. Quotations are 
| wll maintained. Common Congou, 1s 24d to 1s 3d per lb, Other grades 
ave in moderate demand. 5 : 
| Qopven.——-The numerous arrivals from Colombo will keep the supply 
and the market is hardly so active as last week. 781 casks 442 
| parrelsj and bags plantation chiefly sold. Oolory kinds obtained last 
wook’s rates, viz, 778 to 94s, Some few piles of pale and middling 
wont.rather cheaper. 59 casks native were chiefly bought in. A small 
ity of the.latter sold at 558. 688 bags Java, from the Cape, sold 
a 688; pale, 548 to 57s, The sound portion of 2,527 bags Rio was 
taken inat 41s to 47s. 92 half-bales greenish Alexandria Mocha were 
withdrawn above the value. A floating cargo of good fresh Rio sold at 
| 44s 1}4, fora near port. The present stock of 15,310 tons is 5,200 tons 
‘larger than at the same date last year. 


Rucz.—The business afloat has been of fair extent. On the spot there 

js little doing. 300 tons Rangoon have sold to arrive at 128. 500 tons 

Ballam, at 78 7$d. 350 tons Siam, at 11s.3d. Somelow cargo, at 9s 6d. 
200 tons Dacca and Askoolie, at 10s 9d and 11s 3d. 

\ureste and Us. venixe of Kics to April ll, wits Sreems on hand. 

1 1867 1866 1865 

eee 230 .. 4250 ... 21050 

- 18880 .,. 13770 ... 18200 

ean cgvecsonenssqonesce-sonsescoososoes - 16200 ... 25600... 44050 


stock 
Saao.—100 boxes small grain, by auction, were taken in. above. the 
value. 





Spicus.—The market is dull, and the sales have gone off without ani- 
mation, 1,171 bags black pepper were partly sold, at 3$d to 3}d for 
Penang; afew lots superior, 33d. White is quiet, and cannot be sold 
unless at some decline. 109 bags Penang, part sold, at 54d for low 

nality. No sales privately. 9 cases Penang cloves were in in at 
Qgdto 11d. 48 bales Zanzibar sold, at 3jd. 16 packages nutmegs 
gold at the previous value, and 4 packages mace, the latter obtaining 3s 

lb for bright quality. 178 barrels Jamaica ginger sold steadily, at 
40s to 738. 186 bags African was bought in, at 29s 6d per cwt. 

Sauzrgtas.—There is little demand on the spot, but holders continue 
firm, and few parcels offer. A contract has been made in Bengal to 
arzive, at 20s 6d per cwt. 


luronss and Dassvenins of Santreres to April 11, with Srocms en hand. 
1867. 1866 1865 


oe 





sarrecensepesncensensscessecebORe 2030 2420 ... 2300 .. 1760 
saeeeccssssccsesseenerersosenecs 3400 ... 8740 .. 3450 .., 3400 
OOOH s..r.cevccrrererereronesesseeseserecce - 6770 9410 ... 6930 ... 5700 


OoonmzaL.—829 bags Teneriffe, partly sold at full prices: silver, 
$s to 888d ; black, 3s to 4s 3d. 270 bags Honduras: silver, fine bold, 
$5 94 per lb. Low qualities bought in. 

Orage DrrsaLtery Goops.—Small sales of Gambier have been made 
at previous rates. Outch is quiet, and has not quite supported the late 
high quotations. Safflower in better demand. Bengal turmeric has 
sold at 22s 6d to 23s 6d. 
| Msrats.—Higher rates have been paid for English and foreign. The 
| last sales in Chili were at 76/ to 77/. Straits tin has declined in value 
slightly, but some few contracts have been made at 93/ 10s to 94/ on the 

and 98/ afloat. Spelter remains quiet, and the price is firm. 
has not been any veriation in the quotations of iron. Scotch 
Big quiet at 52s 6d per ton, mixed numbers. 

Jurz.—There have not been any public sales. The market con- 
tinues firm with business on the spot and afloat, at full prices. 

Maniusta Hemp is quiet, and there have been some arrivals. 

Laszzp.—There have been rather numerous arrivals from Calcutta, 
and prices have given way 6d per qr, the closing quotations of this 
description being 63s 6d to 64s. For arrival transactions are limited to 
acargo of Taganrog, April-May shipment, at 62s per qr. 

| Oms.—The market for linseed has become weaker, and has declined 
t0 885.9d to 34s. Rape is in better demand. English brown, 35s 9d to 
86s; May and June delivery, 36s 6d; last four months, 38s 6d to 89s. Palm 
of fine quality is scarce, and worth 40s. A large quantity of cocoa-nut 
has sold on the spot and afloat. Oeylon, 49/; Cochin afloat, 51/ 10s per 
ton. Prices of common fish oils remain nominally unaltered. A small 
quantity of Sperm has been sold at 100/ per tun. 

Tatzow.—The improvement in the market at the close of last week 
and commencement of the present one is not maintained. This morn- 
ing’s quotations are. lower, viz. 1st sort Petersburg, 44s 6d to 448 9d; 
June, 448.94; October to December, 448 9d to 458 per cwt. 

Paamiounans ew TaLLow.—Moanday, April 13, 1868. 
1865. 1866. 1867. 


casks. 
ae 24,478 2. 
= 1,009 ... 1,693 
o» 86,789 ... 
eos 284 ne 358 
- 82,892 ... 77,878 
oon 44064 
wo. 46064 





POSTSCRIPT. Fray Evenine. 
Suear.—The market was quiet to-day, and part of the West India 
offered by auction bought in. Barbadoes sold slowly, on former terms. 
Crystalised Demerara part sold, at 35s 6d to 39s 6d. The day’s busi- 
ness amounted to 571 casks, making a total of 2,265 casks for the week. 
A cargo of Bahia sold for a near port at 23s. A cargo of Havana, No. 
12, 268 744 for the United Kingdom. 
0 —38 casks native Ceylon sold at 56s to 63s for bold, and a 
Portion of 1,589 bags at 50s to 50s 6d for good ordinary. 523 casks 
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One | 92 barrels and bags plantation went steadily at about former quota- 
tions, ranging from 68s to 82s. 


of 
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Rice.— 10,539 bags Bengal were chiefly taken in. The bulk consisted 


Tantow.—260 casks South American sold at 46s 6d. 496 casks 


Australian part sold: sheep, 448 to 458; beef, 48s 6d to 44s; mixed, 385 
to 43s per cwt. 





ADDITIONAL NOTIOES. 

CotontaL Woot.—Prices are very firm; there is considerable inquiry 
for wool, both from the home districts and the Continent, and good 
business doing. 

FLax.—Market steady. 

Hemp.——Market quiet, and but little business done this week, ewing 
to the holidays. 

Suups.—The clover seed season is drawing to a close, and prices re- 
main stationary for holding over. Other seeds maintain their values. 

Smx.—Market very firm—prices about the same, 

TrmpEr.—The deliveries from the dock of sawn and hewn timber 
continue to be larger than usual, and our principal stocks are reduced 
below those of 1866 and 1867. The spring fleet from Norway is arriv- 
ing with cheap sawn and manufactured fir, for which there isa con 
tinuous demand ; prices, however, continue low. 


LeaTHeR 4ND Hipgs.—This week, according to custom at Easter, no 
leather market was held at Leadenhall. The business done.during the 
past week has not been large, but has not indicated any change either 
in the character of the demand or in prices. 

Merals,—There has been some business doing daily in most metals. 
Copper has made s material advance in price, buyers buying upwards 
very fairly until the last day or two, when it has become quieter, but 
prices are firm. Tin has been in steady demand. Iron has found a 
rather more ready sale. Lead and spelter are quiet, but not altogether 
neglected. Tin plates keep steady. 


TanLow.—Ofticial market letter issued this evening :— 


ectcecevan 





“"Tuports for the week amount to 680 





METROPOLITAN CATTLE MARKEY. 

Monpay, April 13.—The total import of foreign stock intu. London 
last week amounted to 4,191 head. In the ing week ix 
1867, we: received 9,705; in 1866, 8,438; in 1865, 4,914; in 1864, 
4,525; in 1868, 3,716; in 1862, 2,589; and in 1861, 3,211 head 

The supply of foreign stock on sale here to-day was again very 
moderate, and in but middling condition, Nearly the whole of it was 
disposed of at last week’s currency. For the time of year, the arrivals 
of beasts fresh up from our own grazing districts, as well as from 
Scotland, were tolerably good ; whilst the quality of most breeds was 
prime. On the whole the demand ruled steady, at prices equal to 
Monday last. The best Scots and crosses sold at 5s per g lbs, We were 
tolerably well, but not to say heavily, supplied with sheep, which came 
to hand in good condition. The demand for most breeds ruled steady, 





at about stationary prices. The best Downs and half-breds, in the wool, 
sold at 58 6d; out of the-wool, 4s 10d per 8lbs. Lambs were in good 
supply, and sluggish request, at from 7s to 88.-per 8 lbs. Calves moved 
off slowly ; nevertheless, the quotations were fairly supported. Prime 
small pigs were quite as dear as last week ; but large hogs commanded 
The supply was by no means extensive. 

SUrrims On Bare. 


very little attention. 





©. ib cpaeces, ame 

THurspay, April 16.—The number of beasts is about the same as on 
Thursday last, but trade is not so active. Although we retain Monday’s 
quotations, it is difficult to obtain them, and a clearance cannot be 
effected. Thesupply of sheep is shorter; yet Monday’s prices cannot 
be maintained. Trade is very dull. Ohoice lambs are selling better. 
Good calves are in demand, and dear. Beasts at market, 570; sheep 
and lambs, 7,960; calves, 108 ; pigs, 100. 





NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 





aa 8 ad ed 

Inferior beef ....... wee 8 O10 3 4 | Inferior mutton .......0.0.00.0.00- 3 2 tod 6 
Gitte... wee 3 6 3 8 | Middling ditto .. $88 44 

Prime large ditto wee 310 8604 «2: Prime ditto....00.. 46 +48 
Prime small ditto ........0000 44 4 & | Large pork Sectn, ae 210 36 
WOOL coorcssccsacccsenessesseoiocs 310 = 4 4 | Bimal Pork s.ccccccceeses aque 85 §s O® 


Lambs, 6s 0d to 7s 0d. 





HOP MARKET. 

Borovueu, Friday, April 17.—For all kinds of hops the demand has 
been inactive, but no change has taken place in the quotations. The 
continental markets have ruled firm as regards prices. The transac- 
tions, however, have been only to a moderate extent. Mid and Kast 
Kents, 5/ 5s to 81; Weald of Kents, 4/ 10s to 6/ 10s; 4/ 10s to 
5115s; Farnhams, 7/ to 8/ 88; Yearlings, 3/ 10s to 4/ 10s per cwt. 





POTATO MARKET. 

BOROUGH AND SPITALEIELDS, Friday, April 17—The various markets 
are heavily supplied, and in the absence of demand the annexed quota~ 
tions are with difficulty realised :—Regents, 120s to 160s; Flukes, 130s 
to 170s ; Rocks, 105s to 130s; French, 70s to 85s per ton, 
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COAL MARKET. 

Fray, April 17.—There was no alteration in the market to-day. 
Wallsend: Haswell 19s—Hetton 19s—Hartlepool 18s—Tees 188 9d— 
South Hartlepool 16s 94—Thornley 16s 94—Tunstall 16s—Brancepeth 
Cannel 18s 6d. Ships at market, 32; sold, 11; gas contracts, dc., 
14—25; unsold, 7; ships at sea, 25. 


LIVERPOOL MARKETS. 


WOOL. 
(7ROM OTR OWN CORRESPONDENT.) 

Farmar, April 17.—Wool continues in fair request, at very steady 
prices. The second series of public sales will commence on the 28th 
inst., when about 3,000 bales River Plate wools will be offered. East 
Indias are to follow until the close of the week, and the sundry other 
kinds will be brought forward on the 5th proximo and following days. 

CORN. 
(FROM OUR OWN CORRESPOND ENT.) 

Frmay, April 17.—Corn market well attended. Wheat in good con- 
sumptive demand, at 1d to 2d per cental advance over Tuesday's rates. 
Flour in fair request, at full rates. Beans and peas 6d to 1s per 
quarter dearer, Oats and oatmeal slow sale, at Tuesday's rates. Indian 
corn in limited demand, at Tuesday’s rates. Mixed, 40s to 40s 6d. 


WakeriEtp, Friday, April 17.—A more healthy tone prevailed this 
| morning in the wheat trade, at recent currencies. A limited show of 
barley ; prices firm. Oats and beans in sellers’ favour. 





Turspar, April 14. 
BANKRUPTCY ANNULLED. 
Rev. B. C. Kennicott, Monkwearmouth. 
BANKRUPTS. 

W. A. E. Boulvin, St Leonard’s and Tunbridge Wells, composer—E. 
Bultitude, Chelsea, butcher—J. T. Chell, Dover road, law writer—S. 
Dolman, South Hornsey, bricklayer—R. Farrow, Rattlesden, farmer— 
G. Gates, Bartholomew close and Newgate market, pork butcher—J. J. 
Keys, Hammersmith, builder—O. J. Parlour, South Hackney, commer- 
cial agent—F. Ramm, Norwich, hot presser—W. Rodwell, Euston road, 
beerhouse keeper —O. Alford, Newtown, grocer—J. Bell, Liandoff, land 
surveyor—J. Bennion, Farnworth, grocer—A. W. Biackburn, Leeds, 
attorney—T. Cane, Stoke-upon-Trent, slipmaker—W. Carling, Middles- 
borough, stock taker—J. Coveney, Dover, ash dealer—J. Crossley, 
Barnsley, plumber—J. Davies, Narberth, corn merchant—J. Dunstar, 
Stithians, grocer—M. Farrell, Salford, boardinghouse keeper—W. T. 
Featherstone, Redhill, carpenter—J. Fetley, Bradford, woolstapler—J. 
Fisher, Bloxwich—E. Fozzard, Holmfirth, dyer—H. Fullager, Great 
Chart, farm bailiff—T. H. Gardner, Great Yarmouth, twine spinner— 
N. W. Garner, Leicester, dealer in hay—J. W. Hancock, Stretford—I. 
Heaton, Lane ends, tailor—J. Hodgson, Timperley—O. W. Hoffman, 
Harborne, surgeon—T. Hughes, Penmaenmawr, mason—J. Jackson, 
Bardney, labourer—E. Jones, Liwydcoed, shoomaker— C. King, Clifton, 
beershop keeper—J. Mobbs, Bournemouth, pork butcher—J. Morgan, 
Abergavenny, butcher—C. W. Morris, Dewsbury, painter—J. Mug- 
gridge, Reading, hairdresser—W. H. Perkins, Devonport, baker—W. 
Price, Blaina and Ebbw Vale, draper—S. Prismall, Thatcham, farmer— 
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Grand Trunk of Canada 
Great Eastern ose 
Great Indian Peninsula 
Great Northern 
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Name of Railway 


Belfast and Northern Counties ... 
Bombay, Baroda, & ‘Central 
Caledonian and North British | 


Glasgow and South-Western 


Great North of Seotlana c ee 
Great Southern & Western (Irish) 


|Great Western of Canada 
Lancashire and Yorkshire... 
London & Ncrth-Western, &c.... 
London, brighton & Souto Coas'| 11/20895 
London and South-Western 
|London, Chatham, and Dover 
Metropolitan Ex. & Branches 
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TT sci aint S. 
W. Pritchard, Monmouthshire, farmer—E. Purslow, Salford, dregs. 
maker—W. Sargent, Bradford-on-Avon, saddler—J. Scarratt, Lon 

butty collier—W. Seymour, Carlton in Cleveland, innkeeper—E, E, w 
Slater, Shieldfeld, dealer in German yeast—J. Truscott, Pembroke, 
publican—W.Weedon,Luton, publican—W. Williams, Llanddensant,draper, 


SCOTCH SEQUESTRATIONS. 
W. M’Gregor, Leith, seed merchant—H. Murray, Bishopmill, builder 
—W. Jardine, Blackrigg—T. Brough, [Dundee, merchant—T, Brough 
and Son, Dundee, merchants. 


GAZETTE OF LAST NIGH. 
BANKRUPTS. 


J. Ruff, Hampton wick, coal merchant—G. Watson, Kensal green 
bootmaker—J. F. Chittenden, Lee, surgeon—J. Holden, Hackney, clerk 
—G. Harriss, Edgware road, news agent—F. W. Cooper, Vincent 
square, butler—G. E. Howell, Stepney, hosier—J, Costin, Hoxto 
plumber—W. Lampard, Piccadilly, hotel keeper—J. Bewsey, Landport, 
shoemaker—H. Botsford, South Norwood, builder—A. Howse, Ken. 
sington, licensed victualler—J. Mason, Whitechapel, beer retailer—J 
W. Young, Saint John’s wood, oil refiner-—M. Wittenburg, Saint Mary. 
at-Hill, tailor—B. T. Hazell, Bethnall green road—J. Ingram, King’s 
cross, coffeehouse keeper—R. Warlow, Paddington, builder—J, F 
Johnson, Thornton heath, carman—T. Clark, Markgate street, farmer— 
Z. Levy, Spitalfields, grocer—J. Harris, Notting hill, baker—W, Chinn, 
Stirchley, farmer—H. Chinn, jun., King’s Norton, farmer—J. Fletcher 
Tividale, ironmaster—J. Oakes, Biddulph, shoemaker—D. Simpson’ 
Hanbury, licensed victualler—J. Ourry, Shepton Mallett, tailor—4 
Grant, Weymouth, retired officer—T. Attwood, Exeter, earthenware 
dealer—H. J. W. Sherren, Melcombe Rogis, china dealer—R. D. Suli. 
van, Devonport, gentleman—J. Tetley, Bradford, woolstapler—$, Sow. 
den, Bradford, woolstapler—H. Rider, Leeds, innkeeper—L. Camus, 
and P. Tuzzo, Liverpool, ship brokers—F. 8. Parker, Liverpool, licensed 
victualler—B. Hargreaves and W. Simpson, Burnley, cotton manufac. 
turers—W. Martin, Manchester, bootmaker—W. Jolley, Wigan, grocer 
—J.\C. Partington, Ladybarn, butcber—J. Bradburn, Barrow-in-Fur.- 
ness, grocer—L. Nuttall, Rochdale, bookseller—J. Reader, Holme. 
upon-Spalding-Moor—G. Sheddick, Liangynider, beer retailer — 
I. Govier, Taunton, innkeeper—R. Pickett, Highworth, butcher—J, 
Sanders, Ulverston, basket maker—M. Dixon, Armathwaite, widow—J, 
Pattinson, Carlisle, joiner—E. Edwards, Oldbury, greengrocer—VW, 
Powell, West Bromwich, millwright—M. Wimpenny, Almondbury, 
farmer—R. Banks, Wednesbury, miner—T. Large, Market Deeping 
seedsman—W. Bennetts, Redruth, grocer—-W. L. Liddon, Bristol, licensed 
victualler—T. Froggatt, Oldham, bookkeeper—C. E. Green, Grantham, 
watchmaker—J. Payne, Channock, charter master—H. Fenner, Isle of 
Thanet, carpenter—T. Barton, Gravesend, wheelwright—W. M. Radford, 
Swansea, cooper—T. Hinde, Birkenhead, flour dealer—G, Philpott, ; 
Smethwick, blacksmith—G. W. Folger, Lewis, commission merchant— 
C. Mauris, Brighton, merchant—R. Elvidge, Nottingham, beerhonse 
keeper—A. Tilston, Neston—J. H. Beevers, Bradford, town missionary— 
J. Lewis, Aylesbury, skin dealer—D. Winks, Halifax, butcher—@, 
Longfleet, farmer—G. Elliott, Ware, wheelwright—E. L. Ulder, Chertsey, 
linen draper—C. P. Evans, Luton, carpenter—F. H. Thomas, Green- 
wich, master mariner. 

SCOTCH SEQUESTRATIONS. 

T. Henderson, Glasgow, clerk—W. CO. Russell, Glasgow, outfitter—P, 
Hunter, Barrowstounness, merchant—G. Goodfellow, Grant’s House, 
bootmaker—C. Forsyth, Dysart, mason. 
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Maryport and Cariisie ... oo 
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Midland oes eo eee 
Midland Gt Western (Irish) 
Monmouthshire eee eco oes 
Sorth-Eastern—Berwick ... | 
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April 18, 1868.] 


Hides—Ox & Cow, prib 
COMMERCIAL TIMES: B. A. and M. Vid. i 
&R. Grande, salt 
Weekly Price Current, Brasil, dry 
rysalted 
@* The prices in the following list are Drysalted Maarities . tne 
carefully revised every Friday aftersoon Rie, dry Rio Grande « deo 
by an eminent house ineach department. | West Coast hides ... 
Cape, salted ....... 
Australian... 


KEveres— For consumpaen 8 
8 to 101b io rves....... 
12 to 14 Ib loaves 
Titlers, 22 to 24 Ib. 
Lumps, 45 Ib . 


Caraway ....0.00-..pt Cwt 47 
Canary ..... eee 
Clover, red. 


Linseed, foreign, per 
English ms 
Tlack Se 
Bombay .. 
Mustard, br.. 
white 
Rape. per last of 10 qrs. eat 
Silk—duty free 
Surdah ........ eres 
Cossimbuzar 


wroree 15 

For export, free on boa “d 

Turkey loaves, 1 to4 1b. 0 

6 Ib loaves .... os 

tb do 

14% do .... 

Titlers, 22 to 28 b. 

Lamps, 40 to 45 Ib. 

Crushed . 


LONDON, Fripay Everina. 


Ashes—duty free 
First: sort Pot, U.S. p owt "i 
Montreal ......0cscrrreseee 3B 
First sort en - 8... 0 
Montreal .. coccccesee DE 


uty a per tb 


w. L—Trensal-per owt 9 


eoccocoosocoocoa 
rRorwroocooooooooos 


cocoon 
wb 
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eaaears EF 
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Manilla ........ 


Leather—per |b 
Bahia ..ccrrcrrercersersees . 48 Crop hides...30 to 45 Ibs 


Coffee—duty 3d per Ib do 
t er. Butts 16 
Jamaica, good middling to os 


sresseseesoees POF CWE = 
ascent to a. Foreign Butts 16 


Mocha, ungarbled........+++ 70 
£000 £0 fINC....000ese0eeee008 90 
Ceylon, native, fine ord. 
ANd Old 2... sececeseeee 53 
good ordinary ......... 50 
plantation, good ord. we 
fine fine ordinary .. 


coocoo 


denccrcsocecsesosesece 28 
Belgian refined, Lob. ai Kae 
8 to 10 1b ~eaeegi ereccceeee 
Crushed, 1 


Tallow—Duty free 
Town Taliow......percewt 0 
St Petersburg, Ist YC... 44 
a tenn pa pr bri... 16 
APchangel ....csc0000 svee 15 
Tea—daty 6d ow Ib 
Congon. .. 
Souchong... . 
Ning Yong Oolong 
Flowery Pekoe, ........00.0 
Orange Pekoe....... 
Foo Chow .... 
Caper, Canton 
Foo Chow ......000 
nea common soeeee 
Malabar & Tellicherry air to BOOK. .0e. crreresves 
Caseta Liowes, duty fine to Hyson kind .. 
f per cwtll9 ‘ Hyson, skin.. 
CLoves, free 
Amboyna and Boen- 
coolen per ib 0 Imperial . 
Zanzibar andBourben 0 3¢ G Gunpowder.rrrsereves 
Giver, duty free. JAPAN ..cserevecccrecrcesences 
E. India, com 0 32 Timber—Timber and 
Do Cochin & Calicut 46 0 120 Hewn Wood—Danizic 
African - 29 0 380 & Momel fir...per load 45 
Maox, duty free...perib 1 2. 3 Riga fir ..... 
Nurmuas, dutyfreeplb 1 2 4 4 Swedish fir.. 
Spirits—Kum, duty 10s 2d per gal 
Jamaica, per gal, bon, 
15to2OP . 
30to35 — 
fine marks .... 
Demerara, proof, 
Leeward Island — . 


Piedmont, 22-24......... 45 

Do, 24-28... . 45 

Milan & Bergam, 18-20 48 

Do. 22-24 45 

Do. 24-28 44 

Do. 28-32 0 
TRrams—Milan, 22.24 . 
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Dressing Hides ......... 
Shaved GO. cccosceee 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr Ib 
do East India ......... 


0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 Metals—Coretr prton £ 

fine ordinary .. : Sheating, belts, &e... 85 

0 
0 
0 
0 
0 
0 
0 
0 
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low middling .......s00++ * 
middling to fine. 
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Spices—Prrrrr, duty free 
Malabar, &c. 0 
Eastern . 0 
White . oe 0 

Pmenro, duty free. 
mid and good.. -perlb 0 
1 
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Neilgherrv and Tellic Bottoms.......... 
Mvsore, plantation a... 
Mysore & Malabar, native 52 
Brazil, wasked, fine ord. to 
low middling ............ 59 
fine and fine fine ord..... 
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vs duty free 


Best select. Ceylon, i, 2,3 


Inoy, per ton , 
Bars, &c., British...... 
Nail rods 


ae 
SHAAVRoonoconsezecsooccea 
= _ 
— 
me 


wouNnrKausS 


y 
Costa Rica and Guatamela, 
gd. ord. to fine fine ord. 55 
middling to fine... . . 68 
Cuba, Perto iD &e. 4 
Drugs and es—duty free N i . 
pes, Devbadees...pewt £0 0 330 Seed fa 1, Olga oe 10 0 


een oaiets ° Leap, per ton—Eng. Pig = = 
y - 
Quereitron percwt 6 
Camphor, unrefined 
Castal oil, good pale.pib 0 
BARTON «....0cccccrcercevcovees BS 8 
panish pig 

CoomixnAt. Steep, Swedish in 

vara erccecees i in faggots. 

Lac Drz—Good to fine.. — ee 
Torarcric English blocks, p ton 98 
Bengal . : bars in barrels...... 99 
— wooo I Q Refined .....4.+ 

Tena Japonica, Cutch 50 a 
poaier ao it Tin Pe box. 
pom Chi al oo 
maze Woop . ci ton _ Cm i pe 


eee Olls—Fish £ 
Loeworw, Campeachy... Sperm .........pertunl00 
Jamaica cae ! Head matter............ 
+ Rep SAmwrns . . South Sea ..... . 
Saran Woop... es Seal, pale .. 
Eggs - French Cod... 
Fruit—Cvrrants a! 78 per cwt East I . 
Patras. : 20 0 30 Olive, Gallipoli.. 
i Sicily 
Palm.. 
. o Cocoa-nut 
Provincial san a Rapeseed, pale (foreign) 38 1 
Fies, duty 7s per cwt Linseed 
Turkey ...per ewt d p Do cakes (Eng.)p ton * 4 
Pius, duty 7s per cwt Foreign ...... eoecccces 
French, bottled ......+ Rane, do Syrups, low togd yel — 33 
German Petroleum—per tun lw to fine brown.8/&9/7 28 
Raisins, duty 76 per cwt Crude Pennsylvania. 11 0 0 0 Bengal, Benares, low to fine 
Valencia, NOW.....+.00008 Crude ae: - 00 @0 white .......10/6&11/3 36 
% Refined .........per gal Ils2jd 0s 0¢ Date,lwtofine yl 9/7410 31 
uty free very low to fine 
Butter--Waterfordpewtll4s 0dl16s 0d 8/&9/7 25 
Carlow ...cscsseee eovseell4 0 116 Penang, superior yellow to 
St Bichse, 1st quality, Cork, 4ths, new — © 104 good white..,l0/6&11/3 36 
large box 3 Limerick ...... oe 0 lwto fine yellow.9/7&10/6 33 
Do. 2nd quality........ Friesland fresh lw to tine brown...8/&9/7 28 
Valencia .....00000008 American new .. Madras— 
ee & St Ubes, 4 eh y crystalised whtell/3£12/ 38 
Bicily ........00«0per box Bacon, singed—W aterf. 52 low to fine yellow.10/6 34 
Ons Hamburg ee Native, low brown to low 
Messina.........per case Hams—York yellow ... 
Barcelona nuts...per bag Trfighe.. csocosessosseesoons ca Jaggery .. 
Spanish nots......... Lard—Waierford & Li- Siam and China, 
: merick bladder. good white.. "10/6113 37 
Cork and Belfast do.. low to fine yellow and 
Firkin and keg Irish.. 0 9/7 &10/6 32 
American & Canadian 0 8/&9/7 27 
Cask do do 0 Manilla, clayed,common to 
P.rk—Amer. & Can. p.b 90 ee ecceee Wt 30 
eee Beef—Amer.& Can. p.te 98 MUSCOVAUO «...000000 
Seyptinn, yore Cheese—Edam........ Java— 
— native ditto... ; Gonda....... 
duty free Canter eves 
St Ptrsbg, clean, per ton AMEFICAN ....scccceeeeee 
OULENOL.....0rsererereee ino Rice—duty free 
Carolina 
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small 50 

N. ‘Brnswk &Can, Bd.pine 80 

Quebec Oak.......ssccsreeseel 05 

Baltic.oak .. 

African oak “140 

East India Tadian teake ...00000000023) 
Foreign Wainseot logs 13 ft each 50 0 95 
Brandy, duty 10s bd P gal Deals and Sawn and Prepared an 

Vintage if 67 ‘ Norway, oe £10 
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a oo Rassian ... 
Geneva, common 
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American spr 

Dantzie deck, each ssoeee 14s 0 
Staves 

Baltic, per mille.........£120 0 155 

Quebec, per standard do. 70 75 
Tobacco—iy3/plbé5pct 

Maryland, per lb, bond 

Virginia leaf .......0s000000 

— stript ... 
Kentucky leaf . 

— stript ... 
Negrohead...dy dsordséd 
Columbian If. dy gs &5pe 
Havana sesccores 

— cigars, bd duty i 
mtine—Per cwt 
American Spirits, wtheks 34 
French dO ..ccrccosssessvece BE 
Rough .. ooo 8 6 
Wool—Exeusu—Per pack of 240 Ibs 
Fleeces 8. Down hogs. £15 0 
Halt-bred hogs ......... 17 
Kent tleeees ........... 
8. LDwa ewes & wthrs 14 * 
Leicesterdo.......ceesee00 14 
Sorts—Clothing, pickick l7 

Prime . 1 

Choice . 

Super . ~ 14 

Comme Vethe ‘mat 18 


Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 34 
refining ...... 8/.9/7&10/6 51 
Foreign Muscovado, low to 
fine yel. grocery...10/6 35 
lw to gd refi...8/,9/7&1046 31 
Mauritius, cry stalised— 
Nos. 15 & 17..,.......11/8 88 


Swacvoe2ou 
Swocwwena.3a> 


~ 


ecocoscoocecoos 


— 


eccoocecoscoose SOfeScoooSo scounmooe 
rorseaco 


_ 


coves 
erorocooce 
_ 


Rowse CroCe 


we 


eo 


CS SCASKHALANIAS 


o eo ©S9 80982 2 SCO e2e2aS0S9 C8 SSR whoom 
Toon con~eaco 


Hog matching eveee . 18 0 
Pieklock matching... a lo 
Super do wa. 
CoLontaL— 
Austral.-Fleece ama 


~ 
SNMNMSIAAwWeR oS 


low to good white ...11/3 38 
low to fue yeliow and 


— 


Locks and pieces ave 
8. Austrl-Fleeceélamb 
Beeured, C.00.... 00008 
Unwashed ......-..008 
Locks and pieces ., 
V.D. La.-Fleece & lamb 
BCOUTER, KCrre.cerseree 
Unwashed eveseecesese 
Locks and pieces .., 
Cape G, ane 
and lawb 


flretic, Nos. 5 a 18. iia 33 
jellow, 12a 14 1W/6 36 
os lWall— 84 
brown 7a 9.977 32 
Bahia & Maroim, low grey 
te god write 1/6 34 
low tu fine brown...Wew/7 235 
Pe:nam, Paraiba, &Maceio, 
low t0 good white.lué 34 
YOUOW ccreeeee oo WICLYG 32 
English, refined ......... 22 iow to fine brown..sv&y/7 23 Scoured, &c..,, 
MyMRaTE OF SOWA ..sssve0e 13 Beetrovt sorserreeseoree 0 UDWashes serrsocerres 


SS —————————— > 
Sennen iin ee ee 


= 


ee, ~ ‘aia per cwt 


e 
De et RD tt tt tet enc a ~ Cnc nn® & 


SOaw rm © Mbor- 


> arn, goed a & fine 
oo. WO LAIT sreooressseeees 2 
. Bombay and Madras .., 15 


he 
ne 


SASe CO SCSCSOFR © FS SCS C28 SC OM FO 2OR © Co eoeeo So coe 
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ace © SFAACS Scocsesccoscsescosco eoccoceoceco 
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THE ECONOMIST. 


[April 18, 1968. 


iit 


STATEMENT 


Cf Importe, Exvorts, and Home Consumption of the following articles inthe 
15 weeks ending April 11, 1868, showing the Steck on April 11, compareé with 
the cerresponding period of 1867. 

FOR THE PORT OFLUNDON. 


%E~ Ofthore articlesdutyfree, the deliveries for Exportationare included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Impo. .ed. kK xported. Home Consump. Breck. 


1867 | 1868 1867 , 1868 } 1867 
tons tons tons tons tons tons 
17164 26406 | 26839} s712| 6598 
2573} 6088} 6058} 2477 
2986} 939| 1500] 438 
2343 | 2243 | 20472} 2955 
36109 | 25882 | 12308 
6187} 28614 | 26714 
2547) 4502 | 3965 
1497 629 
2595 | 1827 
2677 | 2497 
16886 | 39885 | 35632 


Tota) Frer a 14555 
1) 52995 | 66717 ' 48025 


G@ranéTotal| 34957 38840 ' 141 


Nome Consamp. Stock. 
—— 
leer | 1808 | 1807 | isee 
tons tons tons tons 
619} 941 en | 647 
1} 165) 187 292} 954 
ai | 784, «1078 913 | 1601 


eo | 20 





Stock. 
vipnthininamiennninte 


gale | gale wals 


Exported and ! 

imported. delivered to Vat. Home Consump. | 

gris gals gals gals gals | 

West India... 712665 | 746370 | 522270 | 551340 | 645075 | 514665 | 1521855 1680570 

East i “4 71865 | 68680 © 53146 | 39465 | 23265 15345 154710 38880 

Foreign....... 15020 | 17595 | 38970' 79560 | 18900 21870 | 208080 39600 
| Bxported. | 

Vatted ....... 484695 | 485270 | 854150 389160 | 36990 43110 | 469305 250065 

} — —_~_ —— 


Total .../1284245 1827815 968535 1059525 

: COCOA—Cwts. 
B Plantation, 22033 10617 —=«O7S8 == 3295 |, 10906 | 18598 18165 , i5019 
Foreign... 6048) 3192 | 1182 | 1188 | 3311 | 2858 | 14957 | 12392 


ce ee ee ee 


; | 
Tetal..., 28981 | 13309 | 14217 | 16456 | 32422 | 27411 


724230 ) 594990 | 235895@ 2009115 





2110 4478 


COFFEE—Tons. 


West India.” —«28 65, +108 18 96 63 22 96 
Ceylon ...... 9052} 4615 | 5453 | 3481 | 3385) 6968 | leads 
East India... 1289} 837) 1130) 864 | 903} 1817] 1989 
61 | 41 31 | 65 | 47 133 80 

msc} 1415) 1475/ 2815 498; 708 | 2304 

135] 380} 293) S21) 442] 798) 604 


—E | ee eee 
8945 | 13038' 7296 | 9825 | 5342 ' 5337 ' 20151!) 16811 
tons | tons tens tons | tons tons tens | tons 
RICE .....| 283 | 14915 | .. | .. | 18831 | 16183 | 16201) 15361 





PEPPER. 4 

tons | tons tons | toms | tons | tons | tons | tons 
White.......| 242) 178) own | 145 228 | 445 445 
Black svccveel 2363} 1801) pa ie | 1877 | 4078} 2171 


pikes | pire | pkgs | pkgs | pkes | pkes | pkes | pkgs 








NUTMEGS.| 419 ose oss 543} 352 | 2316) 1648 
Do. Wild.) ... | ox oe we woe | ave se 
CAS. LIG...| 3858/ 4918/ ... oe 2187} 2681 2963 
CINNAMON; 2954; 4379) ... as 2778 2959 


cae ee 


ba: 
aot eh ee] Se) ee 


PIMENTO.. 


RAW MATERIALS, DYESTUFFS, &c. 


serons serons 


) serons serons 
COCHNEAL! 8019 8271 oe | 
1 ssaiidatsdli bilan, soiett sis 
| chests chests 


chests 
Lac pm. 1851 1389 ove | 2995 


seroms  serone Se@roms ; serons 


6825 | 10600 


tons tons tens tons | tons tons 
LOGWOOD| 2038 1292 ooo ooo 4260 1776 1647 
FUSTIC. 310 964 ove oe 464 889 } 406 


INDIGO. 


chests chests chests | chests chests , chests 
Eastindie..., 1398, 3376) ... o- (| 6629 4768 


eeeeee 


chests , chests 
10466 9806 
serons | serons | serons 
10688; ww oo. 4111 4904 7753 7282 


oF serons ' serons | serons | serons 
° 10084 





SALTPETRE. 


tons tons wns , wes 
} 


8896 9415 6766 


sss} 41s 

ba.es bale 
is| i} 28... 

106 1066 305 | 182 

| sa7ae | 98182 ane 54567 

geacag | 174303 | 198870 | srasso | 994550 | 712860 | s56550 

- | 944901 1005447 | 174303 | 198870 | 627407 |1038987 | 751038 | 411949 


Che KRatlwap Monttoa 


~ RAILWAY CALLS FOR APRIL. 


Amount per share, 
Due Already 
Date. Paid. 


NN cents 


£ 

Lancashire and Yorkshire, Nov. 5/,1868 15 dept. ... 
London, Brighton, & South Coast, New 

ordinary, 1368, iss. at 45. be 
Metropolitan Redeemable Preference... 1 ... ... 
Metropolitan District, Debenture stock 

lst issue Lice BD cnc 
Oude and Rohilcund, New 10 share 29 «dept. ... 


Total in April ........0sccceesseeeeees ~oninesiamdneitnaac et taaie mail 
EPITOME OF RALLWAY NEWS. 


Trarrio Reosrers.—The traffic receipts >f railways in the United 
Kingdom amounted, for the week ending April 4, on 18/215 miles, 
to 715,740/, and for the corresponding week of last year, on 12.91g 
miles, to 701,531, showing an increase of 302 miles and of 14,209) 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,555 miles, to 598,703/, and for the corresponding week 
of 1867, on 9,306 miles, to 588,015/, showing an increase of 249 mil 
and of 10,6884 The total receipts of the week show an increase of 
24,6811 as compared with those of the preceding week, ‘ending the 
28th of March. 


—_—_—_—__== 
RAILWAY AND MINING SRARE MARKETS. 
LONDON. 

Tuxspay, April 14.—In the share market to-day, railway stocks 
opened with firmness at the closing prices of Saturday, and the 
official quotations showed an average improvement of 4. Caledonian 
menced at 734 to 744, and touched 75 during the morning, but 
at the close to 724 to 734. The other changes recorded were;:—A 
of } each in Great Eastern, London, Chatham, and Dover, and 
politan, $ each in Great Northern, ditto (A), and London and 
1 in Metropolitan District, and # in South-Eastern, a recovery of 
Great Western, and a fall of 1 in Great Southern and Western 
In colonial, Great Western of Canada advanced 4, ditto (6 per 
1870 bonds) 1; Oude and Rohileund declined 4. In foreign, Lom 
Venetian and Atlantic and Great Western (consolidated mortgage 
covered 4 and 1 respectively, Pennsylvania (2nd mortgage) bonds 
better, Great Luxembourg 4 lower, Northern and Southern of Frans, 
Paris, Lyons, and Mediterranean, Paris and Orleans, and Western and 
North-Western of France each 4} lower, Detroit and Milwaukee (2nd 
mortgage) 1, and Erie a further 4. In mines, Chontales declined $, and 
St John del Rey and Vancouver Coal advanced $ each. In banks, Con 
solidated are } lower, English Bank of Rio $, London and River Plate] 
better, and ditto (mew) and London Joint Stock } each. In miscella- 
neous, Anglo-American Telegraph are 4 better, Baugparah Tea Estates 
1, Scottish Australian Investment 2, and Trust and Loan Company off 
Upper Canada }; Viceroy of Egypt’s Loan recovered }. 

Wepnespar, April 15.—In the share market to-day, railway stocks 
opened with steadiness, which was maintained throughout, and the final 
quotations showed an average advance of } as compared with the closing 
official prices of yesterday. The changes recorded were :—In railways, 
arise of 1 each in Bristol and Exeter, London and North-Western, } 
London and South-Western, Manchester and Sheffield, Midland, and 
ditto (Birmingham and Derby), $ each in Lancashire and Yorkshire, | 
North-Eastern (Berwick), and Shropshire Union, 14 in Great Western} 
(South Wales), a further } each in Caledonian and Great Eastern, }in} 
Great Northern, 1} in ditto (A), 1} in Great Western, } in London and 
Brighton, and } in South-Eastern, and a relapse of } in Metropolitan. 
In colonial, a rise of } in Grand Trunk of Canada, and 1 in ditto (Is 
preference bonds). In foreign, Dunaburg and Witepsk are 4 lower, }} 
Ottoman (Smyrna to Aidin) } better, Illinois Central $, Lombando- 
Venetian a further 4, and Atlantic and Great Western (consolidated 
mortgage) 14, and Northern and Southern of France and Erie have re 
covered $ each. In mines, Grenville advanced $, Chontales declined s} 
further 3, and St John del Rey '} In banks, Anglo-Austrian are} 

be 
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lower, and English Bank of Rio tter. In miscellaneous, Angle 

American Telegraph are } better, Atlantic ditto 3, ditto (8 per cent.) 5 

and Australian Land and Finance }, and Panama and New 
Royal Mail are } lower. 

‘THurRspaY, April 16.—The share markets to-day were steady through 
out, and railway stocks showed at the close an average improvement of | 
3, The changesrecorded were :—An advance of lin North London, } eash 
in ditto (1866) and London and Chatham, 2 in Metropolitan District, 4} 
further + in London and Brighton, } in Midland, and 1 in ditto (Bir 
mingham and Derby), and a relapse of $ and } respectively in Great 
Northern and South-Eastern. In colonial, Bombay and Baroda, Madras} 
Scinde, and ditto (Delhi) are each } better, Melbourne and Hobson's} 
Bay (6 per cent. 1880 bonds) 1, and Oude and Rohileund 3 lower. In} 
foreign, Great Luxembourg advanced 1-16, Recife and San Francisco) 
and Panama Railroad (General Mort¢age) 1 each; Erie declined 1, and} 
Lombardo-Venetian and Illinois Centsxl relapsed $ and $ respectively-} 
In mines, Chontales recovered 3. In banks, Anglo-Egyptian and Aut 
tralasian were each 4 lower, and Imperial 4 better. In miscellaneots) 
Atlantic Telegraph were a further 1 better, British American Land and 
Peninsular and Oriental Steam each 1 lower, City Offices and Viceroy él] 
Egypt's loan $ each, and London General Omnibus Company 1-16. 

Fripay, April 17.—The changes in railway stocks were about ev 
balanced. Great Northern A improved } per cent., Caledonian , 
London and North-Western, Brighton, and Lancashire and Yor! 

, While London and South-Western declined 3, Great Eastern aid 
mdon, Chatham, and Dover }, and Great nee The fo 
stock market was flat, and the general course of prices vourable. 
Viceroy of Eypt’s loan was freely offered, and receded 1} per cent. ' 
ie a 70%. Several of the other speculative descriptions dectil 
to 7. 


ee a ee en 
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100 |Metropolitan.....--s+-00veeee+s 


April 18, 1868.] 


THE ECONOMIST. 


Che ECconomist’s Railway and Mining Share List 


a neeeeennesescensesoss 


Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn June. 
East London, Sorip Certificate... 
Glasgow and Western ... 
Great Ordinary Stock.. 

Do. East Anglian Stock......... 
Great North of Scotland 

Great Northern 


{ Do. B Stock ,. 
Great Southern & Western @ 
Ww 


Do. West Midland—Oxf 
Do. do. Ne’ It nrccccccesee 
Lancashire York 


Do Metropolitan Ex, A ...00... 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire! 


Do. Extension .......c0-cereeeseees 
District 


Berths Baattlahh .ovccc-sceseveonesecseos 
Do. Edinb., Perth, & Dund 
North 


itaffordshire.. 
North and 8.-Western ‘Junction 
Shropshire Union.......0000s-eeeseee 
DGVOD cccoccsccscccscssesceres 
Soath Eastern .......--sserescreeseees 
& Wokin, 


West Cormwall sessesrerescrrrsceees| seesee 


PREFERENCE SHARES. 
Bristol and Exeter .rocseereseeee 86 
ones 103 44 nes cennse 
Aberdn ordj 80 
nea Cork and Bandon 54 per cent....| ...... 
100 |Dundee, Perth, & Aberd. Junc.| 106 
100 |Glasgow & 8.~W. guar 5. p cent! . 
Great Eastern, E. C. Ext. No. 1 
DOW NO. 2 .corccccccccssssoerseseeeee 
cent Preference ... 
t Anglican A, 5 pcent 


percent Preference... 


orice 


peri vyyyy3ry 


e8 
it: 


cot. (8 Bks, & Hants Ex) 5 pe } = 
Preference 44 per cent ...| 80 
a 4 percent... 


B59 


VM. —Oxt. 1st gua. Sioc 
¢-~ Spent Ba son 
lewport 6 per cent pref. 

redeemable at 5 pr cent pm 

. perpetual 6 p ¢ preference 

pi btion til 1866... eccecsessos). 6 

ae gry per cent. with 
till 1869. 


Jsnerecccacenceeses 


Do. 5 per cent do No. 
Do. 6 per cent do...... ooo] 
Do. 5 per cent do = + ovnece 


om —o do. (W.E. &O.P.)| corse 
Pat Cont 1859......000 senses 

Uhatham and Dover...) 46 
N.-W., Cow. ~omenee sesebo 


seeree 


mre 


aseeee 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


> + ee 
100 |London é& 8.-Western, 7 percent 
100 |Manch., Shef., and 
© '| || Bobs il ccntnevinenntotenndedeneninntann 
Do. 34 COME. crorcecceeees 
Do. 6 per cent ... 
Midland Cons, 6 per cent Stock} 1284 
Do. Con, Bristol & Birm. 6 pc 
Do. 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk’ 
North Britigh ... 00000 poneee 


vse 
Do. York, Hull & Selby Pure ad 
Do. Stektn & Darin., A5 p - 


North Staffordshire.......0+ss000.++ 

Scottish N. E. 3} pr ct pref. 8: 
Do, Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock . 


00 

20000} 10s} 105|South Devon Annuities 10s ...... 
4933| 10s} 108} Do. Tavistock Annuities, 10s.. 

14612} 10 | 10 | Do, Fixed 4} per cent. ......000 

40000) 1264 ony Sth-East.—(Readng Ann. 1/64) 


Do, 44 per Cent ssersscossseseeees| * 


Woeterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead .....0seeseceseresseessees 

Do. 44 per cent. preference... 
Buckinghamshire ... enovessen) 
Chester and Holyhead 

Do. 54 per cent... 

112 

Clydesdale J unction . econo 
East Lincolnshire, gua. 6 pr cent} 132 
Gloucester and Dean Forest.,....| ++++++ 
Gt Eastern, Newm. &c. 5 pr cent! «+++ 


Hull and Selby . 
Lancaster and Car! 
ondon and Blackwall ... 
London and Chatham 44 pr cont! 
London and Greeawich.. 
Do. Preference.....+..+ 
ondon, Tilbury, end Southend. 
Lowestoft, guarantee 4 per 
00 | Do. 6 per CONt .s..ercessrseessenee| setene 
Manchester, Buxton, & Matlock} 5 
00 {Midland Bradford .....s000+00000000) 98 
Northern and Eastern, Spr cent) 51 
De. 6 CONE srecrcersererenenennn| seenee 
North-Western A perp pref 5 pc 
Netting.& Granth. Riwy. & Cnal. 
Preston and WYTE ....00.-cceeeeeeee 
Royston, Hitchin, and Slepreth 
ee and Hereford 
2, GO seeseees 


South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 


Victoria Station, Pimhco 

West Cornwail....,... 

Wilts and Somerset 
Wimbledon and Croydon.......... 


DERSNEURS STOCKS, 
Great Eastern ... 
\gveat Northern .. 
\Gt.Wetn—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire... 
London, Brighton &e. ..... 
Lendon and North-Western., 
London and South-Western., 
Mid1ANA.....00re-ccseserernesseeeees: 
North British, E. P. and 
North Eastern ......-s-srerepeesssee 
Scottish North-Eastern......csrseve| ss 


BRITISH POSSESSIONS. 
Atlanticand St Lawrence ......| 53 
Bombay, Bar,, & C. India guar.) 1035 

Do, F. Shares .... 164 

3b 
6 











P 
Calcutta & Sth. Kast., guar. Spc] . 
Cape Town and Dock 6pcguar.| 45 
Demerara, 7 pr. ct. perpet. pref. 
Easteroa Bengal, guar. 5 Pr cen! 
East Indian ....... 

De. Li SDAP sos-cosreressanensere 

deben: 187 


HHH 


Great indian Peuin. guar. 5 p 
DO. dO. .os000 . 


Great Sth. of India guar. 5 pr ct 1044 
De guaranteed 44 per cout ... 


ws 
oace. 


eek BUC Er Ertorscgeses eee 


teed B ber eer 


O.sercscocecssceseee 


Argen zuar. 7 pr ct 
Dutch | Argentine, guar. 7 pr et 


Do. 5¢ per cent. Preference ... 
20 |Western and N.-W. ot France.. 


BRITISH MINES. 


Beeeenecececesosces: 


Russell (Tavistock) } 
72 \Grambler& 8t Aubyn(Gwennap) 


North Wheal Crofty 
Prince of Wales... 
Prosper United .... 
Providence (Uny Lelant) 
Beuth Caradon (St Cleer) 
South Condurrow 0». 
South Wheal Frances (illo an) 
Stray Park ..... 

Tir Croft ....rece-s 

West Bassett (Illogan) 
\West Caradon (Liskeard 





54)Wheal (Mogan) 
93 ‘Wheal Buller (Redruth)... 
8 \Wheal Mary Ann (Menheniot).. 
58}/Wheal Seton.. 


WOT URIg sconcoresererarseresee 
Yorke Peninsula, Limited 
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BANK,.OF , CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California, 
Francisco, the terms for which may be 
at their office. 
Threadneedle street, April, 1867. 


THE BANK OF BRITISH NORTH 
Royal Charter; 
Pai Captal, One 


‘ RS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 


of 

aa purchases or forwards for collection Bills on 
America and Coupons fer dividends on American Stocks, 
and undertakes the and sale of stock and other 

business in the British provinces and the United 
States.—By order of the Court, 
C. M'NAB, Secretary. 
124 Bishopsgate street, Within. E.C. 


HARTERED MERCANTILE BANK 

of INDIA, LONDON, and CHINA, 
Incorporated by Royal Charter. 

£750,000. Reserve 








Pald4-np capital, fand, 


902 14s 8d. 
aunt Bankers. 


Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 
| tlements, China and Japan. " 
| "The Bank receives money on deposit, buys and sells 
| wpitie of Exchange, issues Letters of Credit and Cireu- 
' Jar Notes, and transacts Bankingand Agency business 
in connection with the East, on terms to be had on 
lication. 
“es Old Broad street, London. E.C. 


RIENTAL 

CORPORATION. 
I by Rova) Charter, 30th Aug., 1851. 

Paid-up capital, £1,500,000: reserved fand, £444,000. 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hams, Singapore, Mauritius, Melbourne, and Sydney, 
on terms which may be ascertained at their 
office. They also isane Circular Notes for the 

se of travellers by the Overland route. 

They jande:take the agency of parties connected with 
| India, the purchase and sale of Indian Securities, 
the safe custody. of Indian Government Paper, the re- 





BANK 


ee 


Interest, Dividends, Pay, Pensions, &c., and 
ee ot Remittances between the above-named 
deosndencier. 

They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 

Office hours, 10 te 8. Saturdays, 10 to 2. 

Threadveedie street, Lendon, 1868. 





((HARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 


Royal Ch 

Incorporated by arter. 

Paid-up Capital ........« sesesereeree £800,000 
Court or Drrectors, 1867-5. 

Thomas Alexander Mitchell, Esq., M.P., Chairman. 


Thomas Lancaster, Esq. 


John Jones, Esa. 
Loxpon BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 
Hong Kong, 
Shanghai, 
Hanko 


Bombay, Rangoon, 
Kurrachee, Singapore, 
Calcutta, Batavia, 
Akyab, 


The Corporation buy and sell, and receive for collection, 
| Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
| Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
| as they become due. 
| Deposits of money are received for not less than 12 
| months, bearing interest at five per cent per annum, 
and for longer periods at a higher rate. 


‘THE AGRA BANK (LIMITED). 


ESTapLisHED IN 1833.—Carrrax, £1,000,000. 
Tixap Unsicze—Nicholas lane, Lombard street, London 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of land. 


Brancnes in Edinburgh, Bombay, Madras, 
Kurrachee, Agra, Lakore, Shanghai, Hong Kong, 
Cunrent Acoounts are kept at the Head Uffice on 
the terms customary with Londen bankers, and interest 
allowed when the credit balance does not fall below 
£100, 
Derosrte received for fixed periods en the following 
terme, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 
At 3 per cent. per mnnum, subject to 3 months’ notice of 
withdrawal. 
ExcerriexaL Rates fer lenger perieds than twelve 
Seat, ee which may be obtained en 
" Lieb. 
issued at the current exchange of the day om 
any ef the branches ef the bank free of extra charge; 
and approved bills purehased or sent fer collection. 
Sates anp Percmaszs effected in British and foreign 
{ securities, in East India stock and loans, nd the safe 
eustody of the same undertaken. 
lnt-rest drawn, and aimy, navy, and civil pay and 


pensions realised 
Every , other description of banking business and 
money agency, British aud Indian, transacted. 
J. THUMSON, Sec retary. 








| John Allan, Esq. 
James Fraser, Esq. 


| 
| 


} 
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THe NATIONAL BANK OF 


LONDON OFFICE REMOVED from 21 Finch lane, 
aw premises, 37 Nicholas lane, Lombard street, 


LONDON CHARTERKD BANK OF 
AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-ur capital, One Million. 
Reserve fund, £105,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted u the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


THE COLONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reserve fand, 


£45,000. 
Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp oF Directors. 

Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
ManacEeR—James A. Douglas. 

This branch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills parchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 


MPERIAL OTTOMAN BANK.— 


Notice is hereby given, that the Fifth Annual 
General Meeting of the Shareholders will be held on 
Wednesday, the 17th Jane next, at the Cannon street 
Railway Station Hotel, at One o'clock, to receive a 
Report from the Committee with the accounts for the 
year ending 3lst December, 1867; to declare a Divi- 
dend; and to elect the General Committee. By the 
29th article of the statutes, the General Meeting is con- 
stituted of proprietors holding not less than thirty 
shares, who will be required to deposit their share 
certificates either at the Imperial Ottoman Bank, Con- 
stantinople: the London Agency, 4 Bank buildings; 
the Paris Agency, 30 Boulevard Haussemann; or at 
any of the branches of the Bank, at least twenty days 

‘ore the date fixed. 
April 15, 1868. 


> 7 r 
HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000; paid-up £2,025,000). 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 
and London, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexendria, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the cel- 
lection of the coupons. 

The Lonaon will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, and Alexandria, for the purchase of ee 
sach as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &e, 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

hk. A. BRENAN, Manager. 


‘Tae NATIONAL BANix OF INDIA 





(Limited). 
Subscribed capital.............« ereneed £926,400 
oo 463,200 
32,200 





Head Office—80 King William street, London, E.C. 
Branches—Calcut:a and Bombay. 

Acents aT Mapras—Messrs Binny and Co. 
AGENTs in EpinBurGH—Messrs Dalmahoy and Cowan, 
W.8., 12 Hill street. 

Acents ix GLascow—Messrs Couper, Mackenzie, and 
Annes, 153 St Vincent street. 

Boarp or Drrecrors 

John Borradaile, Esq., Jate of Caicutta. 

J. R. Boyson, Esq., late Solicitor to the Government of 
Madras. 

R. O. Campbell, Esq. (of Messrs Binny and Co., 
Madras), late Member of Council, Madras Govern- 
ment, and President of the Bank of Madras. 

W. 8. Fitzwilliam, -, late Member of the Supreme 
Legislative Council of India. 

W. E. Frere, Esq., late Bombay Civil Service, and 
Member of Couec.!, Bombay Government. 

R. P. Harrison, Esq., late Comptroller General of 
Accounts for India, and Goveiament Director, Bank 
of Bengal. 

E. W. Wingrove, Esq., late of Calcutta. 

Curr Mawaciz—R. O. Sawers, Esq., Calcutta. 
Manacer 1x Lonpon—A. F. Hewett, Ksq. 
ManaGer in Bompar—J. Windram, Esq. 
Loxpon BANKEas. 

The Bank of England. 

The National Provincia! Bank of England. 
SoLiczrors—Messrs Lawrence, Plews, and Bowyer. 
AUDITORS. 

Alexander Young, Esq. (ot Messrs Coleman, Turquand, 

Youngs, and Oo.) 

Hnagh Fraser, Esq., late of Calcutta. 

The National Bank of India (Limited) receives 

and allows interest thereon at 3 per cemt. per 
annum if fixed for three months, 4 per cent. per annum 
if fixed for six months, 5 per cent. per annum if fixed 
for 12 months. 

Special arrangements can be made for large amounts 
or longer periods. 

The Bank also grants drafis, negotiates and collects 
bills payable »n Calcutta, Bombay, and Madras, effects 
the purchase or sale of Indian or other securities, and 
undertakes the safe custody of the same, receives 
interest, pay, pensions, and conducts all general banking 
business connected with India. 


A. F, HEWETT, r. 
No.,80 King William street, E.0. ee 


aed ee 
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BANK OF SOUTH 
Royal 


et Charter, 1847, 
Letters o and Bills issued upon Ade! 

Oo unt on ome 2 a, ~ 
negotiat and col $ money received epost 
for fixed periods, the terms for which cag Shee 
tained at the Company's offices, 54 Uld Broad street, 
London, E.C. WILLIAM PURDY, Manager, 


(}OMMERCIAL BANK oF 


SYDNEY, NEW SOUTH WALES. 
Established 1834. In 








Paid-up Capital, £400,000, 
Reserve and Undivided Profits, £115,478, 
London offices—83 Cornhill. 


Letters of Credit and Bills of Exchange are 
by the London office on Sydaey, and the followirg 
branches in New South Wales, viz.: Albury, 
Ba+hurst, Rega, Berrima, Bombala, Bourke, B: 
Careoar, Cooma, Maltiend, Goulbara, In 
brook, Narrabri, Orange, 
Shoalhaven, Singleton, Wo 
Wilcanunia, and Yass ; 


Drafts on the Australian Colonies negotiated 
collected. NATHANIEL CORK, Mangan 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK, 





nies negotiated and sent for coliectien. 
Deposits received at rates and for periods which 
may be learned on inquiry at the office, 
Letters of credit may also be obtained §fofj the 
undermentioned Agents of the Bank, viz. :— 
ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, southampton 
Messrs Harris, Bulteel, and bo. Plymouth 
— A. Heywood, Sons, and Co., Liverpool. 
— Heywood, Brothers, and Co , Manchester, 
Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Oo., ‘Truro. 
SCOTLAND. 
British Linen Company Bank. 
north of Scotland Bank, Aberdeen 
Aberdeen Town and Couuty Bank. 


IRELAND. 
Bank of Ireland. 
By order of the 


HENKY MOULES, Secre 
78 Cornhill, London, B.C. 7 





DEBENTURES AT 5, 54, AND 6 PER CENT. 


’ 
CE YLON COMPANY (LIMITED), 
Subscribed Capital, £750,000. 
Drererors. 
Lawford Acland, ., Chairman. 
Major-Gen. Henry Pelham | Duncan James Kay, Esq. 
a ous os P. Kennard, Esq 
arry rge on, PrP F 
George Ireland, Esq. ~s M.P. ne 
Manaear—C. J. Braine, Esq. 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent. 
for 3 years at 54, and for 5 years and upwards at 6 per 
cent, per annum. 


Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
atreet, London.—By order, 

R. A. CAMERON. Secretary, 





COLONIAL INVESTMENTS. 


7 

HE CEYLON COMPANY 

(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. | 

For further particulars, application to be made at the 

office of the Company, Palmerston buildings, Old 

Broad street, London,—By order, 
R. A. CAMERON, Secretary. 


(joMPTorR D'ESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th of | 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866. 

Recognised by the International Convention of 
30th April, 1862. 





francs. £ 

Subscribed Capital .........0.0.. 80,000000 ... 3,200,000 
francs. £ 

Capital paid up ... sce 60,000,000 ... 2,400,000 

Do Mar. 15, 1868 10,000,000 ... 400,000 

Do Sept. 15,1868 10,000,000 ... 400,000 
francs. &£ 

Reserved Fund .....sssrsesrer0e 20,000,000 ... 800,000 


Heap Orrice—1l4 Rue Bergere, Paris. 
at— 


Agencies 
Nantes, Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), aad 

Yokohama (Japan). 

Lonpow Banxkgrs. 

The Union Bank of London 
Loypoy Acgncr—13 Leadenhall street, E.C. 
Manacer—G,. Pietsch. 
ScsB-Manacer—Theod. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payat#e at the 
above-named places, 

The Ageney will conduct banking business of every 
description with the Continent, India, Chima, &c., &. 
&c., upon terms to be ascertained at the Ove. 


AUSTRALIA. | 
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April 18, 1868.) 
)0-EUROPEAN TELEGRAPH 


COMPANY (Limited.) 
Inceeporei 20,000, in 1 500 tharen of £36 0 cane 
Of which only 17,000 will be now issued. 
pone merges Sipe ae ent 
Calls of £5 on each Gat eer of not less than 


Directors have already received lists of intending 
oe piicants for shares, to an amount exceeding half the 


' OFFICIAL Demnqzons, eT. " 
Colonel Von Chauvin, Director-General of Telegraphs 
of the North German Confederation. 
Geweral Von Liiders, Director-General of Imperial 
Telegraphs in Russia. 
Dreectors. 
Hon: Rebert Grimston, Chairman of the Eleetric 
ana International Telegraph Company, Chairman. 
Wm. H. Barlow, Esq., F.R.8., Member of Council of 
the Institute of Civil Engineers. 
J. H. Gossler, Esq. (Mesars Joh. Berenberg, Gossler, 
and Co.), Hamburg. : 
Colonel James Holland, Chairman of Reuter’s Tele- 
gram Company ( Limited). 
HL H. Meier, Esq. (Messrs H. H. Meler and Co.), 
Bremen, Chairman of North German Lloyd. 
L. Oesterreich, Esq. (L. Knoop), St Petersburg. 


W. E. Quentell, Esq. (late of Messrs Frubling and 




















Charles B Skinner, Esq. (Messrs Jardine, Skinner, 
and Co., of Calcutta). 

Major-General G. B. Tremenheere, Bengal Engineers. 

J. Herbert Tritton, Esq. 
Tritton, Twells, and Co.) 

(The Directors will have the assistance of Mr C. W. 
Siemens, F.R.S. as a Member of the Board, but with- 
out a vote, owing to his connection with the contract- 


ing firms.) 
BANKERS. 


Mesers Barclay, Bevan, Tritton, Twells, and Co. 
Messrs Delbrveck, Leo, and Co., Berlin. 
Soricrrors. 
Messrs Wilson, Bristows, and Carpmael, 1 Copthall 
buildings. 
Secretary. 
HL Weaver, Eaq., Secretary of the Electric and Inter- 
national Telegraph Company. 
Temporary OFFICES. 
Mo. 3 Great George street, Westminster, 5.W. 


(Messrs Barclay, Bevan, 


The object of the Company is to establish and work 
a direct aud independent line of telegraphic communi- 
cation overland between England and India. The pro- 

new line of communication will also connect 
Frey with Asia, and will pass from London through 
the North Sea, Prussia, Southern Russia, and Persia, 
and from thence by the lines of the Indian Government 
to India, as shown in the accompanying map. 

Exclusive concessions have already been granted for 
this purpose by the Prussian, Russian, and Persian 
Governments to Messrs Siemens Brothers, of London, 
and to Messrs Siemens and Halske, of Berlin and St 
Petersburg. These concessions are based upon a con- 
vention made between the Russian and Prussian Go- 
vernments (bearing date St Petersburg, 19 April 
{1 May], 1867), and have been granted fora term of 25 
years, commencing from the opening of the line. 


An agreement has been concluded by the con- 
eessionaires with Reuter’s Telegram Company (Limited) 
and the Electric and International Telegraph Company, 
for the exclusive use of one wire, and when necessary 
two wires, between London and Norderney. By t'is 
agreement, the valuable co-operation of the latter Com- 
pany has been secured for the cellection and distriba- 
tion of Indian and other messages. 

The concessionaires propose to transfer the above- 
Bamed concessions and agreement to the Company in 
consideration of receiving one-fifth of the surp!us net 
profits of the undertaking, in each year, after a dividend 
of12 per cent. has been distributed to the shareholders 
Upon the paid-up capital of the Company. 

The concessionaires have tendered for the coustruc- 
tion of all necessary works for carrying out the new 
telegraphic route to India, as described, for a sum of 
£400,000 (the Prussian Government at their own cost 
constructing the line throcgh North Germany), and to 
maintain ihe line when erected, for a further sum of 
£34,000 per annum. 

It is provided in the tender made by the concession- 
aires, thatthe land lines to be erected by them shall be 
tonstructed principally with iron posts, except in parts 
of European Russia, where good timber abounds, and 
isfound to be durable. A submarine cable of about 
200 miles will be laid in the Black Sea, in order to 
avoid the Circassian Mountains, where the existing 
lines are subject to interruption by snow. This sab- 
marine line will contain a third conductor for inter- 

an correspondence, the receipts for which will be- 
long to the Company. Messrs Siemens are in every way 
well qualified for the execution of the works, having 
telegraphic experience abroad, and having con- 
| structed extensive lines in the Russian Empire, and 
Maintained the same during a term of twelve years at 
fixed annual rates. They have a well organised staff of 
assistants, conversant with the Janguage and habits of 
the country, in readiness for the construction of the 
proposed lines ; and their responsible co-operation with 
the objects of the Company is further secured by a 
clause in the Russian concession binding them to hold 
one-fifth part of the capital of the Company. 

By the terms of the tender the line is to be completed 
Within the year 1869, 

The concessions provide that, on their expiration, 
| Rew arrangements must be made with the conceding 
| Governments as to the further working of the Anglo- 

Indian lines. Should no such agreement be arrived at 

with the Russian and Persian Governments respec- 

tively, the lines through these countries (not including 

additions or extensions) will be liable to pass into their 
. without compensation. 

The articles of association provide that a sinking 
fund of £10,000 per annum shall be established asa 

charge upon the net profits of the Company, for the 
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purpose of re. the capital at the expiration of 
the concessions, no further agreement be made 
in the meantime with the Russian and Persian Govern- 
ments. 

Appended to the articles of association are lettes 
from the Foreign Office and from the Indian Depart- 
ment of Her Mojesty's Government, containing pro- 
mises of assistance, and referring to the p alter- 
native Govern nent land liae to the Persian cable. 

The official returns of the India Office show that 
during 1867 the average time of transmission between 
oe a preee e to Tarkey, was over on days, 
and it is well known t ghee He uently 
arrive in a mutilated and almost unintelligible form. 
This state of things is inseparable from the divided 
management and frequent re-transmission of Indian 
messages by clerks of various nationalities ; whereas 
direct and uninterrupted communication will be esta- 
blished by the new hne between London and Teheran, 
with purely mechanical transmission at some interme- 
diate stations, reducing the risk of error to a minimum. 

It has been proved to the satisfaction of the Directors, 
by calculations founded on published official returns, 
that messages representing a yearly revenue of 
£190,000 passed between Europe and India in the year 
1867, notwithstanding the manifest imperfections of 
the existing lines, both as regards speed and accuracy. 
This amount will, undoubtedly, be doubled and trebled 
by the establishment of a really efficient line under 
English management. 

e cost of a message to | part of India by the 
proposed new line will be reduced from the present 
minimum through rate of £5 1s via Turkey, to £3 10s 
per message of 20 words, and £2 per message not ex- 
ceeding 10 words. Of the £3 10s to be paid for an 
ordinary message, £1 17s will be received by the Indian 
Government for the line from Teheran to Calcutta or 
other stations in India, and 9s 7d will be received by 
the conceding Governments and Companies (beth 
amouuts being subject to reduction), leaving £1 38 5d 
per message for the Indo-European Company. Assum- 
ing an average daily traffic of 200 ordinary messages 
each way for 300 working days, and £8,000 gross re- 
ceipts for inter-Russian telegrams through the Black 
Sea cable, a yearly revenue of £148,500 will be pro- 
duced. Deducting from this amount the working and 
maintenance of the line, the sinking fund and all other 
expenses, estimated at £60,000, there will be £88,500 
available for distribution, producing, after all deduc- 
tions, a yearly dividend of nearly 20 per cent. upon the 
expenditure of £425,000. 


A large annual rate of increase of messages may be 
confidently expected, as it appears from statistics that 
the average increase upon the Prussian and Russian 
lines exceeds 25 per cent. per annum. The line pro- 
posed to be established will be capable of transmitting 
five times the estimated traffic. ‘The most striking 
example of development of traffic upon a telegraphic 
through line, as a result of moderate charges, is 
furnished by the Atlantic Telegraph, the receipts for 
telegrams to and from America having increased, not- 
withstanding commercial depression, from a yearly sum 
of £257,000 to the present income, which exceeds 
£500,000 per annum, the tariff having been reduced 
from £20 to £5 5s for singie messages. In the estimate 
above given, a smaller revenue has been assumed for 
the Indo-European line; although, with equally good 
means of communication, and at equal charges, the 
Indian traffic ought certainly to be the greater, as the 
trade between Europe and the East, including China 
and Australia, is largely in excess of the trade between 
Europe and America. The time saved in telegraphing 
to Bombay will be at least twenty-four days, as com- 
pared with the postal service, against ten or eleven 
days saved in telegraphing to New York. A consider- 
able traffic may confidently be anticipated from the very 
intimate personal relations existing between the United 
Kingdom and her Eastern possessions, when correspon- 
dence by the telegraph can be carriedon at the low rate 
of charges now proposed to be adopted. 


The concession and convention, with certified trans- 
lations, the agreement between the concessionaires and 
Reuter’s Telegram Company (Limited) and the Electric 
Telegraph Company, the tender of the concessionaires 
and other documeats belonging to them relating to the 
undertaking, all of which have heen brought under the 
notice of the Directors, are appended to the articles of 
assaciation, and may, with the memorandum of 
association and articles, be inspected at the offices of 
the Company. , 

SUMMARY OF ADVANTAGES ANTICIPATED FROM THE 

PROPOSED LINE. 

. Unity of administration, 

. Independence of line insured by an international 

convention, and by exclusive concessions. 

. Alternative Government lines to be available 
throughout for the use of the Company. 

. Rate 4 short message to be reduced from £5 ls 
to £2. 

- Moderate amount of capital required. 

. Line to be maintained at a fixed rate by a firm en- 
joying the confidence of the Governments con- 
cerned. 

Prospectuses and forms of application for shares may 
be obtained at the offices of the Company, or from the 
Bankers 

Application for shares is to be made in accordance 
with the enclosed form. 

Should no allotment be made, the deposits will be re- 
turned in full. 


oa f+ © we 


Form oF APPLICATION FoR SHARES. 
When filled up to be lodged, with a deposit of 20s per 
share, at the Company's Bankers. 
To the Directors of the Iado-European Telegraph 
Company (Limited). 
Gentlemen,—I request you to allet to me 
shares, of £25 each, in this Company, on which I have 
paid to the Company's Bankers a deposit of £1 
share; and Il agree to accept that er any less saben 
that may be allotted to me, and to be a member of the 
a in res — and to pay £4 per share 
on allotment, og which the de it on applieation 
will be forfeited. - — 
Pe OO EOL coicccscscssconsccseceotecessotn 
Profession or Business .. 
Addres: 


Datedthe day of 
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Z te of = St te eee Oteer 
will be held at t Terminus 
on Wednesday, tee ales seen of Oecedekens 


and for the declaring a Dividend. 

And notice is farther given, that an Extra- 
ordinary General will be held at the close of 
tab codinany general meeting, for the purpose of pass- 


Articles of Association.—By order of the Board, 

PEYTON CLEMENT, Secretary, 

72 Cornhill, 8th April, 1868. 

The Transfer Books of the Company will be Closed 
from the 9th to the 22nd inst., both daya inclusive. 


THE TRUST AND LOAN 


COMPANY ef UPPER CANADA, 
Ine ae Charter. 
ESTAB - rae oo 
Paid up, saseeon. Wneclied, £750,000. 
Reserve fund, £64,600, 


The Right Ho: Baward Ploy MP. 
e n. Pleydeil Bouverie, ee 

William Cha; yg Ch 

pman, \ uty Chairman. 
James Hutchinson, Esq. | iam G, Thomson, Esq. 
Charies Morrison, Esq. T.M Weguelin, Raa, 
Bankens—Messrs Glyn, Milis, Currie, and Co. 

This Company was the first establishea in England 
for the purpese of receiving, upon the security of a 
large subscribed capital, money on 
rate of interest, and lending the together with 
the La egg oy some on mortgages of real estate in 
Canada. e wareer been in successful opera- 
tion since 1851, the Directors ‘are now issuing de- 
bentures, for’ years and upwards, bearing 5 per cent . 
‘aterest, payable at Messrs Glyn, Mills, Currie, and 
Co., on 1st January and Ist July, Any information 
required can be obtained on ye to 


FEARON . 
65 Moorgate street, London. laaitais 


“ Every Cottage should be provided with a Water 
Tank.""—DisRagut. 


IRON: CISTERNS. 
F. BRABY and 00., 


Having laid down extensive and improved machiner: 
in their new range of buildings, IDA WILARF, 
DEPTFORD, are now to supply 


Wrought Iron Tanks, Galvanised or Painted, 
Of superior quality, at reduced prices, and at very short 


All orders should be addressed to 
F. BRABY and 00. 


(Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmengers. 


‘THEATRE ROYAL, ADELPal. 

Sole Proprietor and Manager—Mr B. Webster. 

Direetress—Mrs Alfred Melion. 

Triumphant success, 98th, 99th, 100th, 10Ist, 102nd, 

and 103rd nights, of NO THOROUGHFARE. 

Mr Fechter and Mr Benjamin Webster. 

Monday, and during the week, anew Farce by 
H. Lemon, ., @O TO PUTNEY, a Story of the 
Boat Race. essts G. Belmore, J. G. Taylor; 
Miss Maria Harris, Miss Emily Pitt, Miss Nell 
Harris. After which, at 8, NO THOROUGH- 
FARE. Mr Fechter, Mr Billington, Mr H. Neville, 
Mr G. Belmore, Mr R. Phillips, and Mr Benjamia 
Webster; Miss Carlotta Leclerq, Mrs Alfred Mellon, 
Mrs Billington, Mrs H. Lewis, &c., &e. Commence at 7. 


MABYLEBONE THEATRE. 
Mr Clifford Lacy.’ 


Lacy. 

Enormous success of the new drama.—Overflowing 
houses nightly to witness the en new drama, written 
expressly for this theatre by W. Travers, Esq., froma 
popular serial now being published (by permission of 
the proprietors), entitled THE KNIGHTS OF THE 
ROAD ; OR, THE GIPSY'S PROPHECY. 
yic TORIA THEATRE, 

Tremendous success of the most 


Lessee and Manager, Mr J. Arnold Cave. 
drama evei. introduced, ENGLAND" 


werful nautical 

PRIDE; OR, A 
BRITISH SEAMAN’S LIFE, the caste umequalled:— 
Mr Lewis Nanton, Mr Charles Morton, and Mr F. 
Thomas as three British tars; other characters by Mr E. 
Fiizdavis, Mr Howard Russell, Mr G. Skinner, Mr 
Baker, Mr Carter, Mr Nichols, Mr Duveine, Mr Johns, 
and Mr G. Yarnoid; Miss Lizzy Grey, Miss Pauline 
Burette, Miss Julia Summers, and Miss M. A. Belair. 
Scenery and mechanical effects upon a most extensive 
scale—The storm at sea and shipwreck; sca fight and 
burning ship; the mammoth panorama, painted on 4.000 
square feet of canvas, and man o’-war's man fully 
rigged. After which, Mr Ernest Fox, the Great Tenor, 
from the Crystal Palace and Oxford Music Hall, will 
sing “ Death of Nelson.” And conclude with the grand 
romantic drama, called THE TOWER OF DEATH; 
OR, THE ASSASSINS OF THE SEINE. On Satur- 
day next, Miss Bellair as Hamlet. 


NPARALLELED BASING 

. ee a Blondin oe ones High 
ope." — lessor Pepper on Faraday's Op’ Uxperi- 
ments with Cogged 3 the Tresmatrepes the 
Kalotrope.—Buckland's Musical, Spectral, aad Dioramic 
Entertainment, “ The Marquis of Carabas;” scenes by 
O'Connor, of the Haymarket.—Spiritual Manifestations 
ala Home.—Andersen's beautiful story, “The Angel 
and the Flowers,” illustrated.—New wonders, “ Every- 
= Floating in the Air,"—form a portion of the 
Festivals provided for the patrons of the POLY- 
TECHNIC, the Large Theatre of which has been re- 
and a new Classical um added, the 


decorated, Prosceni 
design of John O'Connor, Eaq., the Haymarket Artiste. 


deposit at a fixed 
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KAMPTULICON 


FLOOR CLOTH. 


The only Floor Covering fit for hard wear in Banks, Offices, Oounting Houses, & | BOTTLES AND CASES INCLUDED, 


GOUGH AND BOYCE, 


ORIGINAL PATENTEES AND MANUFACTURERS. 
As many complaints are made of KAMPTULIOON manufactured by other houses, we beg to 
request attention to our address, 


48 CANNON 


STREET. 





1868. 
LoAx OF THE INDIANA 


SOUTHERN RAILWAY OOMPANY. 
16,000,000 dollars (£2,000,000). 

In First Mortgage Bonds of 1,000 dollars (£200) each, 
to bearer, at 80 per cent., or £160 per Bon d. 
Bearing interest at the rate of Seven per cent. per 
annum, and repayable within 28 years, by means of 
an accumulative sinking fund of 1} per cent. on the 

nominal amount of the Loan. 
THB SINKING FUND SECURED BY BRITISH 


GOVERNMENT ANNUITIES. 


These bonds, which are dated Ist February, 1866, and 
numbered 1 to 10,000, both inclusive, are offered by the 
undersigned, Lewis H. Haslewood, to public subscrip- 
tion, at the price of 80 per cent., or £160 per bond, 
payable as follows :-— 


10 per cent., or £20.0n lieation. 
15 _— £30 on SWotment. 
ub — £30 on 7th May. 
2 £40 om 4th June, 
20 = £40 on 23rd July. 


Total 80 per cent., or £160 


Subseribers will have the »ption of making payment 
in fall en any day when an instalment falls due, under 
discount at the rate of Four per cent. per annum, and 

to obtain the delivery of the bonds sub- 
scri for. 

By the terms of the bonds, both principal and inte- 
rest are payable in New York, but the Company has 
agreed to pay them in British sterling, in London. 

Each bond bears interest at the rate of 7 per cent. on 
its nominal amount equal to 8} per cent. on the price 
of issue), payable on Ist August and ist February in 
each year (commencing on Ist August, 1868), after the 
rate of Four shillings per dollar. 

The bonds are redeemable by means of an accumu- 
lative sinking fund of 1} per cent. per annum applied 
balf-yearly on lst August and Ist February (com- 
mencing on lst February, 18€9), as follows :— 

When the bonds are at or below par, their with- 
drawal will be effected by purchases at current 
prices, and the numbers of the bonds so purchased 
and withdrawn will be advertised in the ‘‘ Times"’ 
newspaper. Bat if there shall not have been ac- 
quired on or before Ist May or lst November, 
respectively, in each year, a number of bonds 
snfficient to exhaust the sinking fund available at 
the ensuing 1st August or lst February, the bonds 

wired therefore will be drawn by lot within one 
talendes month from Ist May or 1st November. in 
presence of a Notary Public, one or more of the 
trustees nominated in the after-mentioned deed of 
trust of 11th April, 1868, or their agent for the time 
being, and any holders of the bonds who may 
choose to attend. The numbers of the bonds so 
drawn will be certified by the Notary, and adver- 
tised in the ‘ Times” ne er, and every such 
bond will be repaid in London, at par, on the 
ensuing ist August or Ist February, after which 
date no interest will accrue thereon. 


By a mortgage or deed of trust of date 25th Jan- 
wary, 1866, the Indiana Southern Railway Company 
conveyed their entire road and property, present and 
future, to Messrs W. H. Swift and 8. J. Tilden, both of 
New York, in trust, to secure the repayment of the 
bonds in dollars at New York, on Ist February, 1896, 
and the t of interest thereon (halfyearly in 
dollars at New York), at 7 per cent. per annum. A 
farther deed of trust (to be deposited in the Bank of 
Bngland) dated Lith April, 1868, hes been executed. 
Sue seaseoes see quoliemen oF tho bighast bankiog and 
commercial farther deed 


(2) The retention of the remaining proceeds of this 
, loam, to be over from time to time to the 
contractor for railway works, equipment, &c., 
upon the certificates of a civil eagmeer to be ap- 
pointed by the trustees. 

The Indiana Southern Railway Company was formed 
pe oeenpees of Cetenenes sarenieg, ond wien: 
ing a of railway between Fort Wayne in the 
Norther of the of Indiana, and Jefferson- 
ville , on the Ohio, a distance of 
about 202 miles. When completed, the line will, by its 

afford direct communication between Fort 


_— 





ways inthe same district as contained in the following 
statement : 


GROSS EARNINGS PER MILE PER ANNUM. 











dols. 

Pittsburg, Fort Wayne, and Chicago, 1867 15,458 

Michigan Central, 1967.... 13,273 

Terre Haute and Indianapolis, 1866 14,380 
No published return for 1867. 

Jeffersonville, 1966 .....-.00.s00seeee08 punneneone ssseeee 10,000 
No published return for 1867. 

Indianapolis an’ Cincinnati, 1865 .....,....... vevee 10,000 

No published return for 1866-67. 

St Louis, Alon, and Terre Haute, 1867....... eevee 10,564 

Cleveland and Toledo, 1867 sereee 17,187 

Louisville and Nashville, main line, 1866......... 13,460 


Applications will be received by the undersigned on 

the following terms :— 

Every application must be preceded by a deposit of 
£20 for each bond of 1,000 dollars (£200) nomin:l, 
to be paid to Messrs Robarts, Lubbock, and Co., 
Bankers, 15 Lombard street, E.C., or Messrs 
Herries, Forqubar, and Co., Bankers, 15 St James's 
street, 5. W. 

If no allotment is made the deposit wi'l be immedi- 
ately returned. Scrip-certificates will be issued on 
allotment against payment of the instalment ther 
due, and deiivers of the allotment letter and 
Banker's receipt for the deposit of 10 per cent. 
The bonds will be delivered to the allottees at the 
offices of the undersigned on 23rd July, 1868, in ex- 
change for the scrip-certificates and payment of the 
balance of the price of issue then due. 


The authorities, trust deeds, and other documents, 
may be inspected at the offices of Messrs W. and H. P. 
Sharp, Solicitors, 92 Gresham h-use, Old Broad street, 
E.c. LEWIS H. HASLEWOOD. 

Founder's court, Lothbury, London, 

April 14, 1868. 


Prospectuses and forms of application may be ob- 
tained from:—Messrs Robarts, Lubbeck and (o., 
Bankers, 15 Lombard street, E.C.: Messrs Herries, 
Farquhar and Co., Bankers, 15 St James’ street, S.W. ; 
or en H. Haslewood, Founder's court, Lothbnry, 
E.C. 


vr 
I OAN OF THE INDIANA 

4 SOUTHERN RAILWAY COMPANY. 

10,000,000 dollars (£2,000,000). 
. LETTER OF APPLICATION. 
—— 
To Lewis H. Haslewood, Esq ., 
Founder's court, Lothbury, E.C. 

Sir,—Having paid to the sam of 
asa deposit of 10 per cent., I request that you will 
allot to me £ say ° pounds stock of 
the above Loan, and I agree to accept the same, or any 
less amount, to pay the farther sum of 15 per cent. on 
allctment, and the remaining three instalments at the 
dates and on the terms and conditions specified in the 
prospectus. In default of due payment of any of the 
aforesaid amounts, I agree that all previous payments 
be liable to forfeiture thereby. 

Name.... 











LAMBERT BROTHERS, 
WALSALL. 


Manycracrvrers oy Gas Tunes anp Frrrines. 
IRON AND BRASS BEDSTEADS. 





ADOPTED LARGELY BY HER MAJESTY’S 


GOVERNMENT. 
(SHEAP, LIGHT, AND DURABLE 

} ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and prenounced effi- 
cient and particularly applicable for warm climates. 

lst. It is a non-cond uctor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

3rd: It effects a saving of halfthe timber usually re- 
quired. 

4th. It can easily be applied by any unpractised person. 

5th. From its ligbtaess, weighing only about 42 Ibs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperatare. 

Price, One Penny PER SQuARE Foor. 

CROGGON andCO,’8 PATENT FELTED SHEATH- 
ING for Covering Ships’ Bottoms, &c.,, and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, aud full instructions on appli- 


cation 
ROGGON AND CO., 
563 New Earl ae 2 
(34 Bread street, 
Cannon street} 
London, E.C, 
And at Liverpoo and Glasgow. 


- 


| 
} 
) 


(J. W. ANSON'S) —1868.—* The Old Actor.” 





86s THE MAYFAIR SHERRY, 


Fit for a Gentleman's ‘Table. 


Post Orders on Chapel street, 3.5. 
(}HARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


36s THE MAYFAIR SHERRY. 36 
UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi. 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tlarly to the House of Lords, the quaity of which ig 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, ang 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


, 

INAHAN’S LL WHISKY. 

—DUBLIN EXHIBITION, 1865,—This celebrated 
old Trish Whisky gained the Dublin Prize Medal. Tf 
is pure, mild, mellow, delicious, and very wholesome, 
Bold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the prineipal towns in England ; or whole, | 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan’s| 
LL Whisky.” 


‘ cc ‘ 
ALLSOPP S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for their SEASON-BREWED PALE ALE, in of 
i8 Gallons and upwards, at the Brewery, Burton 
on-Trent, and at the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunny of 
announcing to private families that their Ales, so strongly 
recommended by the medical protession, may be pro» 
cured in Draught and Bottles, genuine, from all the 
most resvectable Wine and Beer Merchants and Licensed 
Victuallers, on ‘* ALLSOPP'S PALE ALE" being 


specially asked for 
A LLEN’S 
PORTMANTEAUS and TRAVE LLING BAGS 
with square openings. 
LADIES’ WAKDROBE TRUNKS DRESSING 
BAGS, with silver fittings. | 
































PRIZE MEDAL AWAPFDED. 


DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barraek Furniture Cata vgue ef Portable | 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturer and Patentee.37 West 
Strand London, W.C. 





)yEANE’S TWO-HOLE BLACK PENS | 


which are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principle baukers, merchants, and public | 
companies of the city of London, besides several of Her | 
Majesty's judges, the mo:t eminent eounse), and the 
reverend the clergy. Their cheapness and popularity has 
induced many unprincipled people to put forth imitations | 
of the genuine articles, which are equally useless to the | 
purehaser, and disgraceful to the vendor. The publicace 
therefore cautioned, and respectfully requested not to |} 
purchase any as DEANE'S GENUINE TWO-HOLB 
BLACK PENS, unless each pen 1s stamped. 
“G. and J. Deave, London bridge,” 
and the box, which contains exactly twelve dozen, has 
thereon a variously coloured lable, inscribed, 
“G. and J. DEANE’S Two-Hole Black Pens, 46 King | 
William street, London bridge.” | 


RAMATIC ALMANACK—| 
ae ee ANSON’S)—1868.—* Wanderings in West | 


RAMATIC 











ALMANACK— 





RAMATIC ALMANACK— 
(J. W. ANSON’S)—1868.—“ The Old Showman.” 
— Theatrical Epitaphs. 





RAMATIC ALMANACK— 
(J. W. ANSON’S)—1868.—* The Old Equestrian.” 
—Farewell Addresses. 





RAMATIC ALMANACK— 


(J. W. ANSON'S)—1868—“ Histrionic England” ?) 


—“ Hisirionic Scotland — Ireland’ — “Last Appear- 
ances.” Price, ls. To be had 20 Tavistock street; 
Lacy, 91 Strand. Now ready. 





}{OLLow y's OINTMENT AND 


PILLS are an infallible remedy for bad legs and 
all kinds of wounds, The surprising sale of these in- 
valuable remedies, in every part of the civilised world, 
isthe most convincing proof of their efficacy. They 
speedily cure bad legs, old wounds, scrofula, and 
diseases of the skin. Thousands of persens suffering 
from these dreadful maladies have been cured by these 
medicaments, after every other means had failed; and 
it is a fact beyond all doubt that there is no case, how~ 
ever obstinate, or however long standing, but may be 
quickly relieved, and ultimately cured, by these won- 

| derful medicines. Their united action is irresistible. 


doubt their excellence give them a trial. 


More need not be said in their praise. Let those who lf 
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